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5 1L L5 70 1 A ARRE
PN MAEEM: BRI . DEE B EAARS S 81.52 FE T/
Mol A 282 . F3067533 (+0.59); ZE[E WTI78.50 ZFEJL/HH (+0.60); Bl = JH il
HBH B M5 20014903 82.76 £t/ (+0.67); H P # ESPO 78.20 3£ Jju/#
I A% (+1.08). CHHEKYE: Wind).
Mk A4 5 . FO3087180 W% ICE Aifbhr 82.06 FEyu/fl (+0.26); ZEE WII
TRk 141 28 2., ) R
B GWAT: 20016577 77.94 £70/M (+0.15);  EEAEIE SC 605.3 JT/ il
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e e (+7.7),
Mok K He 22 FO3121615
. WE H J5i v 52 75 W0 S M 2185 2 e gk 2 Bk, (H2 AR EIA
Mk e 25 . F03123867 Bods SR PEAAE WO R, AT . BT U5,

6 H 7 H, EIA pon R EEAA+373 Jodd, Wi-102.5
Jitd, BOAE+123.3 Jikf. ETA MR fir  H e ok S e 77—
159. 3 Jifi, WU{E+85.4 Jitf. EIA ¥ EA7+256. 6 Jik,

FI+89. 1 Jiti, BIME+210.2 Jikfh. EIA FEMRiiEAE +88. 1
Jitd, WUH+214.7 ik, AOE+319.7 Jik. HERing, 6 H
7 H ) S E E A R NME BT 10 J3Hd/H 2 1320 73
i/ He BRIRGCHESS 37 Rl Bk siihisl, 43K 1 aiia
PEAE 3 FER, MR REEE SR T 4
RT3 AR 2RI T B 4 ZJE PG, 45 OPECHZ A T4
WmreE, TR SEER R . TR, EIA SRS
TR A ER T HUORI I A R SR S I 110 iAs/ H, ik F
1.03 124/ 8, T Uarmd{E 1.028 1246/ H. R,

OPEC 5 H R I 2024 - A3k 75 KA I 225 T3 A/
H, 2025 43400 185 Jiti/H, &S EAF. 6 H
7 HMB, EIA B/~ ESHFER 209711 A/ H, #ifE
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1998.12 Jitf/H. EIA #&7=5mmE 9.7 A/ H, #ifE
+6. 1 it/ H. ZMZM, %5 H CPI [FHF-F, KBH
TR R R R AP AZS . MR, WS E IR
TN RE 1 56 [R5 b ik 4 58 H g 45 K i, PSRRI —
MR [E TR . SREkRE, AuTsmmEEAm 2k, 4t
I8 57 FRAE 5 SR IR miie . A, BT OPEC+AAHf
Wk S K Y BT 3 ZEEAR, SR EE AT AT SR FT
DAYEFE AR P17, [ BV HE 2R 1 B R A 75 SR — 8 1R 4R .
KIAHE, BEFE OPECHZ D IR g =i, i E R KE TR
THil. WELLEG M. NES%,
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1. frigERER

Bk 1 JRimiig B ERER

ICE AifeREEM | =oc/HW 82.06 0.26 3.78 -0.93
NYMEX WT 15 76/ H 77.94 0.15 3.90 —0.74
W k&
DME Oman J5 i =I5/ 81.89 1. 67 3. 67 -1.19
INE il SC T/ fH 605. 30 7.70 35. 00 -12.67
MR AL =75/ H -0.54 0.33 1. 56 0.06
3L Wik %1/ 0. 56 0. 45 0. 53 0. 12
OmantE 7= =7t/ fH 0.87 0.67 0.76 0.00
B RE-WTI =75/ H 1.12 0.11 -0. 12 -0. 19
e FF-SC =75/ H -1.39 -0. 81 —0. 97 1.04
R 2
i 485 —Oman =75/ H 0.17 0.26 0.11 0.26
Oman-SC =7t/ fH -1.56 -1. 07 -1.08 0.78
AT 1113 =75/ H 1.05 0.03 0. 22 -0.06
WTLim1 i3 =I5/ 1.01 -0. 07 0.11 -0. 08
Hn] %=
Omanilt 1-3/13 =7t/ fH 0.86 0.08 0. 25 -0. 28
SCifL1-ife3 I./ 4.90 1. 50 3. 40 —1.88
HAh  [EoARmIrE 7.2537 | -0.0004 | 0.0072 | 0.0190

BAEIYE: Wind;

AVA
7N

UESA BT IT ¥ W A



\‘l N _‘I
C’ VA ﬁE % ﬁ ﬁ I;E ,la H
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

HE# &

2. i_ES

Bk 2: ShEREAENE (ET/4R) B&3: HRRFEES (ETH)

140 1200 15
120 1000 10
5
bR,
600 0 " v'/‘
80 400 -5
60 200 -10
40 0 -15
12345 678 9100101
o (AT f] e W] SCHAiiE ——2021 =—2022 2023 w2024
BRI Wind; MAIEHA SR 50 &35
Bk 4: WTIEZE (E7T/H) B3k 5: Oman &= (ET/H#)
5 40
3 30
1 20
-1 10
-3 0
-5 -10
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
(2]  —2022 2023 2024 —002] e—D2022 2023 2024
BHikIR: Wind; D4UEHITRHT T &5
B3 6: HfeiFin 183 (ET/HE) B&R7: WTIHE 138 3 (E5T/H8)
10 10
5
0
“!
) -5
1 2 3 4 5 6 7 8 9 10 11 12 1/ 2/ 3/ 4 5/ 6/ 7/ 8 9/ 10/ 11/ 12/
e 2021 e 2022 2023 w2024 (2] —D2022 2023 w2024

FERIR: Wind; MAEM TR IT &M



HE# &

O LEW B B

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

B 8: Omanif 1-f 3 (FE5T/H) % 9: SCIf 143 (FT/t)
2 440
15 340
) r 240
140

0.5 oy A \Oﬂ 40 s
-60

1 2 3 4 5 6 7 8 9 10 11 12

e——02] e—2022 2023 eomm—3?024

1 2 3 4 5 6 7 8 9 10 11 12

e 02] e—3022 2023 em—?024

Bl kJs: Wind;

B3k 10: W/EF-WTI (EIT/H)

PIFEHH BRI AT

Bk 11: K-S (RT/H)

10

N O N B O
" A

1 2 3 4 5 6 7 8 9 10 11 12

s ) 02] o 2022 2023 emm—?024

40
30
20
10 PUATY

0

10

1 2 3 4 5 6 7 8 9 10 11 12

s ) 021 e 7022 2023 emm—?024

PAUEHI BRI 55

prE-SC (XT/H)

HHKIE: Wind;
Bz 12: HLFF-SC (XIT/HE) Es 13:
20
0
-20
-40
-60

9 10 11 12

s ) 02] o 2022 2023 2024

10

0 W

-10

-20

-30

-40

1 2 3 4 5 6 7 8 9 10 11 12

s 7021 7022 2023 emm—?024

BRIE: Wind;

DA B U B



O LW B B A )

E] E*ﬁ% CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.
/—

3. T E

1. AJ EIA ¥iEER, EIA B EMEE+373 Jifb, Tii-102.5 Jifb, HiE+123.3 ik,

ELA iR s o B iR S5t 2 47-159.3 Jif, Hi{E+85.4 Jil. EIA iRl EEA7+256.6 Jif,
TiHH+89.1 Jiti, Ri{f+210.2 Fiffi. EIA FERMZESE +88.1 Jitd, FiiH+214.7 J7its, Hifd
+319.7 it HERuR, 4 5 A R g B 10 J5 A/ H 2 1320 FGAH . 75 K,
HJE EIA JR~ & 5H K 2097.11 J5H/H, #i{E 1998.19 Jiti/H . EIA #% ™ 5l -9.7
JikGIH, RiE+6.1 AHH . AKE, 6 H 7 H24E, ol PEAEEOE T IE I Ry A
B EBUBTH RE, [FR P E/NE LTSI T R R R R, A B R
7 JE IR A

FEE 5 WA MR AIMET, PRI HAR RS A R BERCE T RS oA B, Rk
AR B, REETTRETCIETE 9 HZ AT AR E . IR iE IR, 5 A0EikE )
HRRIRTS. 5 HH S E AR AR EU(CPI BT A F6-F, 2022 4F 7 A LISREBIZ I ELE: 7
IR AT A 0.1%. 5 H CPI# EAEAHA ik 3.3%. #%.0r CPIEHT A EFF 0.2%, N2
10 H DLRE/NEE; 120 CPIFELHE K 3.4%, 24 2021 = 4 H LR /N 91 .

LA = S AT ECR A R H bp X 4EFFE 5.25%-5.50% 48,  F£44 0] BE TF 46 B& B (1 i Ta]
HEFE 12 A, JSRETUHS RS E —IR, RN 25 MR, R L6 BUR RoR,
TR e e T e SR XTI AT ) RS B SEERMEICRE KB “ b R
flith A 2.6% EiR A 2.8%, IXIE/RILHE NN T LG LTI E 2 1 IR H1 A4 Re 4T hid ik
il

EEBERE BB EIA)FTR, SEEEL M BN ERRA T RS0 ki WL &
B ik, EIA LT, AAEEE A= KL 31 JMH, X% 1324 Jifi/H, 5
HEHMmNZ H2 4 TRRH. EIA £oR, T4 4 BRI AR AR 2 5ok 38 n
110 J3f/H, 18F] 1.03 4446/ H, W& T ET A £ 1.028 A4 4#/H .

A E 4141 (OPEC) B FF Ht 2024 4R AR A7 v 75 SRR s sh 3 K fil, RS —=
AT RS T U, IRk SR A TR A 9% . OPEC 12 H B
FKoR, 2024 FFEARAMT RN 225 JiME/H, 2025 FERAEN 185 JikE/H o 3K R I
B5 b A FES

B 880 30 1 4 2 M 0 o 7 1 9 g b i e B R A KR, LSRRI — [E] B
SE[E TR, MWD — & BRR, AR TS HT R Ok GRS B R R —
TR R AR RAR, A AT s G S e 2 [E B G FE 5 5 H 31 A H s i =l R,
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10.

11.

BEEAEHRNE. —RUEFIE R, DN RENTESRESE, MmOl “BT
FITE E BB B U7 XA B R UL EFE i, WOl “IE4 T 7
SR RN T L7

BRI RAT F VU 2019 - LASK B KBRS, FRTERDG B K 7 T HCG 7 3R, R RO JE K BE
HRIE ARG R W RATIGEAE R R MBI 4.0% F A 3.75%, HIFREERERSTE
7 =BT . WO AT IE R AT F TN, BATILE 2025 AR (¥ P K A B 2.2%,
e T AT TRTER 2.0, 3 WA K ZeoR 8 B AR ORIFE AT 2% H ARz |

5 H 31 H4F, EIA iR PEAETUNRE, R, BACRE, EIA FE i EMEAT
+123.3 Jit, Ti1-231.1 Jifili, Bi{E-415.6 Jitl. EIA B TCHLAr S 2E ik iR i e 47 +85.4 T3
i, HI{E-176.6 Jiff. EIAVMEAF+210.2 Jiti, Ti1+196.4 Jitf, Ai{H+202.2 Jiti. EIA
FE MRt A +319.7 Jik, TilI+253.2 Ji#, HU{E+254.4 Jitd. fEAm, 57 31 HAM%H
[ Py S SRR AR 1310.0 SR/ H AR, Foku, 5H 31 H Y, EIA &5 K
1998.19 Jifii/H, Ai{E 2046.27 Jit/H . EIA # 7= Ril& +6.1 Jiff/H, Ai{E+60.1 JiHH/H .
FEE MR (SM) IS R, EEIRGWIEST T EA AR ESE)E, 5 HER
BEA KA, #RMIESINIEREI T SER R E . SHER, 4R
B UL ADP SRS o, AN AN TAERAA 1 A6 DUORED, AL
FEZSAS A e b TAE B

FEE 5 HHlEGEES S A H g, B ST R NI R ER, R IRITH X
AN NI, XERFTERERY, KU EEERDHSE. EEMENEE T2 (ISM)FER, 5
8RN TER N 4 A1 49.2 B 5 48.7, JH4RHIRAER R AR K I s
AR, S, fmFEEEEsD, 4 HEACHBEAMESE A H TR, A5k
PR 2R B @A FTscE

H A e 4 H [ 2 23 (OPEC) FH LA 2 iy i 1) B ] 4 B F) OPECH7= i 1 4 A & H [ sk K3
SIRBEIR T MK 2 2025 4, IZH AT RIET RIMKZT7. Bl A0 400 F 36 H =
B LTSS R KT, OPECHE H R 366 3/ H ™ 14 i e K —4F %2 2025 4F
Ji, R 220 JAIH BIEFEATAE K = A H & 2024 4 9 AJiK. OPECHIGTE 2024 4F 10 A
£ 2025 4 9 H B — I 8] B A2 U 220 J3 0/ H 9 2545 .
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ST I A

AN BANE SR, AT 2 AR S o AR TR v A b S T AR A AT
Wsto i PR SRR B ATFBORE, 0TI T A N BV R, l & A 15
MEse, JIREW. A1k, 45k, ARAEREE=J5 MR A AAE R A RIAR
o R LA HE 7 T L BV i L ] e R A A 2 X A

FFTE

AARTE HE B IRIE T ATTEERE, A w6 X L5 B AERA A e B A EAE T ORIE,
ARAEFT A E BEME A RAARAZE . SCH AL SRR EES % MR T
MR E S ARG R A — B A ARG R AR o AR FAZ SRS g S 73 B
WA R BAR . W S 3 Wik e Rt P By i I SRS e e 73 A 3 T H bt oy H 391 24
H S B

A BARA R T R B RS M — DRI BR o AR T IR R 5T SR S5 T REAN IS A
B, AR RN E MR AN TR IRASR 787075 18 2% R IR I8 H A
W5 IRBL BT 22 o A 2x A L% ) L5 FE AR 75 AR R B B2 1575 & HAF e kL, BLK
CHADLED ARSI .

FEARMTIE DL, A w145 B B IR I e W AN AR T N BB . AR AT 1
DU A AR AT DR P AR 75 A B AT P4 28 B 5 S5O 2R AR AT DA

AR A I AR] BE -5 B AT A PRI R AN R B 57, 0o o A o 4 1T B8 i PR 52 5
iR, AREAECT I, PRI S AR 5T

AARE A AP AR AR A, REBEVEAT, ARFPHIFIAN AR EUEFIE
B EHIAAAT. sl . Ak, RIS T WA, SR AR S AT
LN SN=OETIAE N Y I T




