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2024 FE 5 529 HEH=
AERE

& EThRERKIEIN

UESPSE: REAREPRESREE. £E 5 BEEARE O
BEEZ 69.1 WARPRER. 5 ARBRZFNARR —FBKTIHAZER
VENEESHS 3.5%EEE 3.3%, RRAEBKTHARERERE
3%. EAME, 4 A SMM FEBEHE~EH 98.51 Hif, IRELRED
1.44 Fyk, &I 1.44%, BEILLIGIN 1.56%, BERTERMN 96.5 5 iE
10 2.01 FE. FKuh, RNERE, R THEELTTRNIGK,
MOKE RN B ENGITE BOTRERBLUNITS, NET
BIERFE. 18 SMM TR, —/N\BER WEFr=. EFH
|, BZE5H27H, SMM £ E F jh X8 EFIAL L E g m
0.94 HEZE 42.45 HIEAURIFTFERAFTS. GERE, EEREFH
ER R TEE A R E. LME 1 COMEX YUy, BEITIE
FEIERERS, mRENAmIARK. NEEY iR X BIEERIRE
#BERT, TUHFHERENKIBRAE.

NKIEPHR: FEAREPERESRR. BE4AHE, 1 SMM 4iif,
2024 £ 4 B (30 X) BN FEMEAS 8 351.5 I, [{ EE3E 4K 4.98%.
4 R ZEEFEFRES, BoIENEBRTLH -8Rt /NME
1172 FHspiE. &Kuh, BRTEFIRERK, KinkH

RETREETE, BMFEM It aEFENRK,
SeVHREBRATHER. EFRFE, 1 SMM iR, &
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F2024 55827 H, SMM RitB@EEL S EBER 78.1 KM,
EANTRIBEBIEER 655 Fif, B FEAMNRE 1.4 7k, X
FRMERL 16 A2 %. HE&RE, STFERARAETEREN,
TORTEMR A, BB RERERK.

MIUEPSE: MEBRBPFR% MR . A E , 2024 F 4 H SMM
MEFBRFEE N 5046 T, IREE TR 2.09 M EREE T R
3.99%, EEETRE 6.56%. T|Kim, HIMHE—FZHM, HNE
U T ITE, BRI =RIRRIN TR TR, EHX
PN ERKTE RN RRIAR BT, HEMIHNERR, FIARNMERZ®
EHAWHT. EFELE, 8ES5 A 27 H, SMM titi¥EEER
B7921.04 50, 8 5 5 20 HEEAK 0.54 50, % 5 B 23 B 0.25
h. GERE, HAIENERFE20 . BREIMEREFL
FHERESKE, NN EBFEEN, KEBINRREBIRNIES]
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BIRAM

1B FEPRFIATEXAE i RRF): B REMERIE, ETRNINABAHRR
XAARE; T SFRERBASEY 2 )R EHKFEEFHS: ARKRY

EERBMARANBERLT, XIFBRERESEREAE/NNRERSE
fpEk; RARZEXEEFEEA: REEFPERGNIK—L, B H—
NERERE, B SEP AN ARSI TUNER KL (GEEES FRELRS
G HETEMBCRIERTE, 184 6 RRIN) .

2HONRITEZERRE: it 2024 FREERR, &RF=K.

JEeMEERR: HERMFMESERETRRK, RONFRELTRES
CZARIRE ER. BESOESIASMENEHRPINEE, B

M FATIARIN AR LR S LS

AT NEEFBENRR 15%, BUHFERTR; RBXLEHREKRFEE 6
TR SMECEETBRBEERRER; FBEBRRRETEINER
B RUEEERMENKLLFEREN 20%, TEFETR.
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1TV E ]

1.5 8 27 BHE, HE2RBROAERLAR(CITIC Metal Co.)itk@EE 2 FF

RHBRRREZHFATHERELSFFH L (lvanhoe Mines) i —/NEB 53 ik
n, AERELESG. FRPEARTRZXZIBEXSTENRAREK. H
BXFRAN3V47 LR A KRR, AEXITIREM 24.78%.

2.5 A LB 3k Southd32 B T —EB&1E, %55 WHIRAR

Hammer Metals #E#ZER T =FILER Isa Valley TnH .
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T RE E A

1 . 1 7= 1 ;
*=1: BT EER (B4 JT/ik)
FERRATR 2024/5/28 2024/5/27 G| =R
PR E UEN 84050 83080 970 1.15%
SMM 1 # HL #REE 1 84525 83285 1240 1.47%
SMM TR TG 7k -280 -250 -30 -
KT H BRI B 84630 83500 1130 1.34%
BEENE 8520 8520 0 0%
HHERIE: Wind, SMM, XIEHRSR
#*®2: LME & LIER (8B ET/Mk)
EFR BN 2024/5/28 2024/5/24 5] gE
53 WEZMN 10,533.50 10,334.00 199.5 1.89%
LMEI 5 FHE7K  (0-3) -120.74 -119.41 -1.33 1.10%
ERFLTESNIE -12 -15 -25.00%
LEhREOrEGEE) S 5 60.00%
iR : Wind, SMM, IIEERSR
=3 EREEFEN (BA: M)
AR 2024/5/28 2024/5/24 5] 2
LMEETF 114750 110025 4725 4.12%
IMEZ G 101825 96625 5200 5.11%
IMEZ G 8 12925 13400 -475 -3.68%
LMETSHCE L 11.26% 12.18% -0.92% -8.13%
COMEXfiFETR 18863 18871 -8 -0.04%
#iERIE: Wind, SMM, IEERSR
= 4: SHFE eS8 AHR (BA: M)
e 44 B 2024/5/28 2024/5/27 TEf 3553
SHFEFESE A 88 226715 225106 1609 0.71%
FEFR 44 R 2024/5/24 2024/5/17 TEf gE
SHFEfREZRIT 300964 291020 9944 3.30%

BHERIJE: Wind, SMM, XIFRtR
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1.2
1: BNRBENGRAMK (FT/m) B 2: LME A7k (E£IT/m)
2021 2022 2023 2024 — LMESRET S =)
5500 1,200 LMESR(INES/ =4 B ):FH 7K
2000 1,000
800
1500
600
1000 400
200 200
Mepa
=W 0
-500 (200)
LH 2K 3H 4H 5H 6H 7H 8H 9H 10H 11H12H 2021/3/4 2022/3/4 2023/3/4
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
H3: ER#EOHERN (ET/m) B 4: PHEIZEAMZ (FT/M)
o —— SMMIF W R 4 8 )-F L4 —_—kF — 9=
92000
5 87000
82000
100 77000
6 72000
67000
0 A ZA
2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02 ’S‘é’\] ’S‘é"]

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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1.3 £IREEFEMN

& 5: LME fREFREHCHER ()

B 6: COMEX fiERE (M)

LMERB R REFETT EHEeRAE ——— COMEXH iR 7255t
300000 100.00% 100000
250000 4 80.00% 80000
200000
60.00% 60000
150000
40.00%
100000 % 40000
50000 \ 20.00% 20000
0 0.00% 0
2021-08-19 2022-08-19 2023-08-19 2019-07-22 2023-07-22
HHERIE: Wind, JEHRER AR Wind, SEHRER
B 7: LRAFTHEER (M) B 8: REIXHEERF (i)
—— SHFERL R TREETF A1t — PERBXER
400000 80
350000 70
300000 60
250000 50
200000 40
150000 30
100000 20
50000 10
0 0
2020-03-20 2023-03-20 2016-07-08 2018-07-08 2020-07-08 2022-07-08

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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EHEIEER

2.1 71k 1 ;
*®S5: BRBETEAER (B4 /i)

AT 2024/5/28 2024/5/27 L5 B
P AKEN 21190 20910 280 132%
SMM A00%3524 20880 20880 0 0.00%
SMM AQOSR5E T K -120 -110 -10 .
3T AOOSE5E M 21030 20890 140 1%
FHERIE: Wind, SMM, XFERtR
= 6: LME A& iBN (Bafi: Rjo/M)
BT 2024/5/28 2004/5/24 5] iR
1B55 3 B M 2.732.00 2,658.00 74 271%
LMEZ 77K (0-3) 45,94 4542 052 1.13%
EEFLRRNSE 155 155 0 0.00%
FBA00ERECIFI{E(RE) 140 140 0 0.00%
HHERIR: Wind, SMM, XJERRfR
=7 ERBEFENR (BBNAL: M)
FERRZ FR 2024/5/28 2024/5/24 AF 5] R
LMEFEE 1121500 1124700 -3200 -029%
LMEs it ea 652400 653400 -1000 -0.15%
LMEsF§5 8 469100 471300 2200 -0.47%
LMEsF§4 8 L 41.83% 41.90% -0.08% -0.18%
HHERIR: Wind, SMM, XJERRfR
% 8: SHFE B HR (AL M)
Yerr &R 2024/5/28 2024/5/27 T 8
SHFESS S E s 148176 147829 347 0.23%
kR 2 HR 2024/5/24 2024/5/17 A T)] =
SHFEREE 43T 214946 215634 -688 -0.32%

BHERIJE: Wind, SMM, XIFRtR
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€

2.2
B 9: ERNEBBRIEFGK (T/M)

10: $BETHMK (FEIT/ME)

2021 =—2022 2023 2024 B ESE B EOIR
00 1000 ESO EZEMEED HAEOD
400 800
200 400
e ) i
0 { f‘--qﬂﬁiugtbf:fhuﬂ=g¢{~\.‘b<v ;3t:*“p£}{;;ﬁ 400
-200 200 —/\,
-400 0
18 28 38 48 58 68 78 88 98 1081181283 2020/5/15  2021/5/15  2022/5/15  2023/5/15
FIERIR: Wind, XiEHRER AR Wind, SEHRER
B 11: ERdORRm (Xx/m) B 12: PERImEAmZ (FT/M)
200 — SMMEELL R _ZIKJ§_| _J:J§_| J:ﬁ
21500
em— — e
- 21000
\ 20500
100 20000
19500
© 19000
18500
0 18000
2023-07-13 2024-01-13 Eziz ffii

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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2.3 = /
& 13: LME B8 EFEHCRER () 14: BB EHRESR (FM)
e LMETRIEE T FHERALT 2021 2022 2023 2024
2500000 80% 140
120
2000000
0% 100
1500000 80
40%
1000000 60
40
20%
500000 0
0 0% 0
2020/9/21 2021/9/21 2022/9/21 2023/9/21 1B 28 38 48 58 68 78 8H 98 108 118 128
FHESRIE: Wind, IFHRtR FHESRIE: Wind, IFHRtR
15: FHAFTSREER (W) 16: ENHBEEIMERMEERE (F)
- . 2021 2022 2023 2024
1000000 FEARTRRRET o5
800000
600000
400000
200000
0 0
2018/9/21 2020/9/21 2022/9/21 1B 28 38 48 58 68 78 88 98 108 11812RH

ARk Wind, XIEHIES sk Wind, XIEHI5S
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FHEEER
3 . 1 7= 1 ;
*®9: BERFEMEHER (8h: Fo/ik)
FERRETR 2024/5/28 2024/5/27 L5 IEIE
SPEEE R EM 24690 24725 -35 -0.14%
SMM O0#5£5e 8T RN 24690 24530 160 0.65%
SMM O# 5 0 B3 FH G 7K -80 -80 0 -

BHESRIJRE: Wind, SMM, XIFRtR

# 10: LME #iRefEsl (8 Xio/ih)

SRR B TR 2024/5/28 2024/5/24 B 1B
a3 i 3119 3058.5 60.5 1.94%
LMEB£FE7K (0-3) -61.72 -57.35 437 7.08%
R BREENYE 110 110 0 0.00%
S HRECIFEGRs) 110 110 0 0.00%

HEskiR: Wind, SMM, SGIERAET

F11: LME SEFER (B4 i)

FeRR 2R 2024/5/28 2024/5/24 255 s
LME 75 257200 257225 25 -0.01%
M EE 0 0 0 -
WMEER 257200 257225 25 -0.01%
EEMES 0 0 0 -

BHERIJE: Wind, SMM, XIFRtR

& 12: SHFE F#CHAR (LA )

YRR ETR 2024/5/28 2024/5/27 25 ) =1
SHFESEI i G 26 88823 89001 -178 -0.20%
YRR 2024/5/24 2024/5/17 25 ) 1B
SHFE4: B 17 53t 129083 130566 -1483 -1.15%

BHESRIJE: Wind, SMM, XIFRtR
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3.2 PETiZER

17: EAFRIME (B T/

18: FfEHORES (B T/iE)

Bz — SMM O#EEEE- I 4000 [eaiiySuamprine 10
35000 —— SHFESE — E U 3,000 ’ I LA
30000 2, 000 %0
2,000 9
25000 0
wah,wvf 000 8.5
K00 (2, 000) 8
15000 :
0 4, 000) i3
10000 .
5000 (1.000) (6, 000) 6.5
0 (2,000) (8, 000) 6
2021-04-27 2022-04-27 2023-04-27 2024-04-27 2020/12/25 2021/12/25 2022/12/25 2023/12/25
FIERIR: Wind, XiEHRER AR Wind, SEHRER
B 19: EA=H 0#erEEB SRR (B AL: JT/ME) B 20: FERmAAmhZe (faf: /i)
100 mAEAR m AR el —AfF — A A
25500
\ 24500 S
Lﬂi &Jn\‘h 1™ L.ﬂll 23500
J] ““ ' r \rl'l
l { ﬁ“ 22500
(200) L ’ 21500
(100) ' 20500
19500
(600) RA iTA
2021/08 2022,/08 2023/08 & &1

HEERIR: Wind, XIEHAER

HEERIR: Wind, XIEHAER
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3.3% 157
B 21: LME #R2EFERIHCHLEE (BA: M) & 22: LME EEFMRAH (AR M)
MESEE T AT St — M EOM JES=M
350000 100.00% 320000
300000
80.00% 240000
250000
60.00%
200000 160000
150000 40.00%
100000 80000
R 2 [\
50000 2000% [LYA. ———
0 0.00% 0
20IB10.04 20001004 20221004 2018-10-01  202004-01  2021-10-01  2023-04-01
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
B 23: SHFE $EEfF (BAf: M) B 24: SMM #t<EERF (A M)
FEAFRSEETE — 2021 2022 —2023 2024
200000 40.00
150000 30.00
100000 20.00
W
50000 10.00
' d
0 0.00
2018-09-21 2020-03-21 2021-09-21 2023-03-21 1H 28 38 48 58 ¢6A 78 8 98 108118128

HaEskiR: Wind, JXIEHASS

ARSI SMM, XIEHASS
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AANUEBRIRNSE, Wiz, ZEYHEAERRE. RiREFHETRTR
BRY AR MR . HEFKANBIELIRE2FER, OWEBET
AARIRWIERR, BYSEHAMNSEEL, IREA. AL, 4L, &
ZREME=TTHERELH. EATEECEREARREFHREEER
DB 2 T B B ) R W B (AR A A AR

A ENEEYRBETAFER, HRAAXXLEEBREFRMERNTEMER
EEARIE, R RIEFTBENERMENASLEREMNETE. XHHW
R BSRAMENNHSE. XERRTALHESAREMEERT—E
RETAERHHRE . ARERZERERBESITRARERE. L
BESITHE. REMBER. ERLAENNRMRATRTFLZEIRER
HA 24 H A9 SRS BT o

BERANOARSE AELRERARNE—ER. AREFHITENRERR
S A TL%?%EP THREFFANEBREIN. AARRBRARS
RAERENANE PRI EER. UWERAKFTE. ﬁ“TLuEP
f%ﬁﬁﬁimﬁﬂﬁLTLu% SREHFERR, UN (BEMLE

BRI I BRI ]

EERMABERAT, AREHHNEERAREWEDH R EMANRE
B EERMERT, AABRIHEAARERARREPHEAARS
S E B SN ] g
ARENU RIS BREAMMNMRABHI L, NFEFARESESK
HoEmZ 5. &R, NEeBARSH, MEPEMREBTAEIER
£,

ZK?EﬁtHﬁiifljj LIEEASRARABRA, RETEFR, EHAMNLFHA
BT RER. SFM%L%H. WA, FIL, BEPEL K
ﬂﬁ ZEE, BARESNAREGHTERFREENSIH. HHRER.



