o Sk 53 £ T2 6]
‘:;,I\iﬂz A ]
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

EREF AR - PX
REMBEES, PX REZEHEMR

SEIEAR Y. B 0T LA 2R

&8 SR AY, T A 5% H) PA

LS
M A4 5 . F3067533
R E0 %5 20014903
FE 5%
Mk 36 4% 5 : F03087180
B E %5 . 20016577
AT
ML FE A& G55 F03121615
i RH
ML FE A& 2% 5 F03123867

W48 : wusy@xzfutures. com

2024 % 5 5 27 A B Hi—
NERE

® fTIEMEm

B PX AT TR S, AT R G R .
—J71H, SR AAA BN T PX AEIE—E IR, 5—J7 1,
ALk R 7E T4 TAR U AR A (B, 23k
SURM BBk, BEFRE PX RS AW, IR, A
2024 £ 5 H 27 H, PX FOB #h[E£#5 1018 SEjn/mi (SR
kb 15.00), PX CFR H[E 329 1040 370/ (AR 26. 00D,
XA 2710, SN ZE4ERE 62. 42 FEo0/M, WO 2 4k
1 84 S0/

W, #WE 2024 £ 5 H 21 H, EHELILT

8524 Ju /M, FFGrE 98683 F.

ETHRESHRREEI

SRR, A, SRl B A TR R 1 2
SPIE, AEMERIT 1H B LA R R b R DR S, #A A
[FIRE L A i 22 I 7, kot B AL T AT e . AL,
W MIRBNIE A R T 25 R, A T H TR A& R 5
W&, BARRA G . M mm s mss, 1
LR OGE 81 MHESZHENEIL. WHIIMERE, Rk
JEMTT 7 E B OCHE, IR EITE OPECH6 AT AR,
7 B TSR o i e R DR R 7 A R E MRS . 4% T 2 I



O SLIEW B B )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

CIERKARR P TIUSE R, AR R SR A N 7 R A
MR, k2 BB R AR SRV E I ST IS RO T RE . H AT SR E
A BT TR, T PX AR 5 SCH AT A7

ITZET7H, bR PX—A i i 4E R AE 354. 67 £ T0/ I
FRAZTT I, PX-MX i 22 H BT 4ERRAE 66. 17 3E0/ I,

PR, PX P ESIFLREIE. 8% 2024 4 5 H
27 H, HEMN PX =8N 62.67 i, HLuim/b-4.25 Jimi,
JAEYIT LA T4.72%, HLEREE-5. 07%. RE I, #ififk
HERRAE, A8 80 JImliZe B H AFL.

FUWERAE, PTA Ji, LJ PTA Er=5& 123.49 Ji,
LN 3. 52 JimE, FFIE 71.83%, AL ETFF 1.87%. %
B, ALK, PTA GBS, RAg 5 1E, b
& 3K FE SR e R 136,99 I, FRLLIER/D 0.00 N,
JAFERe M % 86.57%, L RFE 0.00%. #{AKE, X
T RARAR AR, HBEEZ D HENRT, FRET, &
N PTA L% BAE %, PX FERImAEESTL S .

BT S, MEBRIRE) PX Sk TR e E k&, AR
TR R T PX AN S BEAT A BR E . IS %

PARSAESES
BRI FIF DR T, BB R



AVIA \ 0
}ﬁ ET&% @ CHINAEEDEUS’E%L smmﬁms !Egmss co. '15:1).

—. TIREEREMNHEE

1.1 PX BLERILEI A%

EJA PX RUMABEAG TGRS, BT RRGM R . —J7I, SRR BIXT T PX AFTE
—E RS, F—TJ5TE, AU Rk ERAE T TR A R, 2SRRI GIUR Lk,
BETERE PX AARAMES SR . BLERHRAY, #5% 2024 4 5 A 27 H, PX FOB B [E 33 1018 3£t/
Wi (JEFEE 15.00), PX CFR H[EEHE 1040 S&7o/mi (AFREL 26. 000, XIRANZET7TH, SETAN
ZEYERF 62. 42 ETT/ME, BROVAN Z4EHF 84 T/,

% 1 PX CFR E (SEju/Mi) F® 2 PX E-HiHE
20194 —— 20204 —— 20214 B X9 2 £/
- PX FOB
600 20224 ——20235F —— 2024F 1400 #H 30
——PX FOB£ 7
1400 1200 L 250
1200 1000 L 20
1000 80 L 150
. 600
400 - 10
600
200 50
400 , ,
e v e 4 2 9 B8 5 g o o 9 9
NN A N A N N A NAO AN Jd ® ® & ® ® & § I =
AR NRR g RN TR R = NN NN NN N NN N
— o™ < O [{e} M~ oo OO O AN o o o o o o o o o o
— 1 — N N N N N N N N N N

ki Wind, BEAGEIN. iFinD. YLUFHAGEHT o0& A5

&% 3 PX E-TMhr=E ER 4 PX BR-TEHr =




AEHRE

o

SLUE I B A B2 ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

— - E &/

PX CFR#¥

- E £ /v
PX CFR+¥

1400 L 300 1600 - 350
1900 ——PX FOB£ 75 250 1400 ———PX FOBA4%F+ L 300
1000 1 200 1200 ‘ | L 250
500 - 150 1000 200
F 100 800 .
400 0 400 100
200 - -50 200 50
0 - -100 0 0
— - [92) [Te) N~ (o)) — - [92] T} — - [92) [Te) N~ (2] — - (a2} [Tp)
S 2 2 9 9 9 9 2 9 g 4 29 2 9 9 g 2 g9
N [92] (4] [92] (9] (4] [92] <t <t <t N (9] (4] [92] (9] (9] o™ <t <t <t
N N [aN] N N [aN] N N N N (o] N [aN] N N N N N N [aN]
o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N
RS Wind, BEAGEI. iFinD. D3RI EeH 95 &

TR, #E 2024 4F 5 H 27 H, FHAEZICT 8524 ju/Mli, FFE= 98683 F.

Bx5 PXENFAMRERAES (HL

Bk ) _RZ2409

9800

9600

9200

9000

8800

8600

8400

8200

—9850

M
|
' WM

| R ZFEE2409

YTy "M

479

M

|1fll l

4—80 36

rﬁ

. t"“‘*t, g ¥

EXESHT
2.1 AT

iFinD. PSUEITEw F0 5 R



O LW B B A )
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

A RS

JlARH, SRR A T 2 s T, E AR A B DA s AR AR N R IR
WA AR RS, SRS R At BRARSIE RIS KA,
JFh T3 H TR R TCIR SDIRAS, A TERCA RS . SRl BT A 2k A S, A i A T 4k
BRI 81 ML SCHENEIL . AAHIMBERE, AR ES I, &= BRI OPEC+6 A
I WA R, e B I R R E [ P AR g PERE R o F IR HT A IIRR TR R
FUWT, ARSI BT R 7S A PR, LA TR R RV AE (K SO AT G I AT R o B e A
KU BART PO 4E R E %, X T PX AR T 5 S 17

T2, A PX—f i 4R e 354. 67 3E70/Ml. JEFAETH, PX-MX 42 HAi4E
FFAE 66. 17 370/,

EIZ% 5 H br s FER 6 A, MX M igEH
—WT1 R (ZT/48) w— NX- % i % 7L/ vk
. —— iR (E/AR) 500,00 MX:
b | INE R (R B [0 iigg — E i o
115 700.00 500
105 o000 1200 400
Z: 50000 1000 300
- 400.00 800 200
65 30000 4q 100
55 200.00 0
e 10000 490 -100
35 0.00 200 -200

k

MK Wind. BEATEIN. iFinD. YAEH B I W%

KR 7 PX-AMWMNE K% 8 PX-MX #r&




O LI A BT
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

AEHRE

e PX-G a2 (E) (Fa/7) m PX-MX £ /7, MX: #E
— A% (L) (E71/w) ——PX: #H

1600 - . o . 1600
——PX: CFRY B £# (&) (E4/%)

1400 - 1400

1000 - 1000

800 -

500 - 800

400 . 600

o TR G -~

0 . 200 - . —_—_— :

ggdsgsdIszgs3szsSs3e s 88g8883g23938¢s 8
SRR R RERERERE RS 23339982223
QRAIRILLIIIKKILRR S ILILLIILLRR

BAERUE: Wind, FEAEIN. iFinD. Mi0F A LR o8 & 134

2.2 NI

HER N, PX PP SIT LRIEIE . #i% 2024 5 A 27 H, EHN PX =& N 62.67 Jli,
IRELIR/D-4. 25 g, REIFTHR 74. 72%, L RE-5.07%. B, HALERGES, 15
A —& 80 Jy Ml E JH N E AL

%9 PX hEHEAEE B 10 PX WA =&

mempPX: FE: FE (F) Ak EPXEH A KA (BT E) (k)
go T PX: FER: PR (B) BEHR o o CPXPEARAE (Fk)
70 50 500
60 40
50 30 400
40 20 300
30 10 200
20
al N
0 0
23983883888588848 2388838883888 48
OO dd A d N N NANOMMOHm M O O o dd d N N NN OO O O I
AN N NN AN AN AN AN AN ANy AN AN AN AN NN NN NN NN
SRRRIRIIRIRJIIKJRL]IKX[IRKRR SRRSIKJIIJIJIKILJIK]IRKRR

BRI Wind, BEAVEIN. iFinD. MIEH 6 58 B s

B2 11 PX o @ A =B Zi i (7 m) B2 12 PX P E AR AR (%)




il

N

N

/)

Wk 391 53 A PR

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

A

VA

20195 ——2020F ——2021F
—2022% ——2023F —— 20245

o

20245

20235

2019 ——2020F ——2021F

—2022%

A RS

HOZHCT
HTHZT
BTITHTT
H2Z 0T
HZHOT
HETHG
HSCH8
HSHS

BITH L
H9Z 9
HLZH9

H6TH S
H6Z ¥
H6 Y

HOZH €
HTHE

BEOTHC
HIZHT
BTHT

H0CHCT
BETHZT
BTTHTT
HZCHOT
HZHOT
HETHG
HGZHS8
HSHS
HOTH L
H92H9
BLH9
B6THS
B6CHY
B6HY
HOZHE
BTHE
HOTHC
HICHT
BTHT

80

0
60
50
20
10

7
40
30

Wind. FEAEI. iFinD. SLAFHA LA 784 50

KA




O SLIEWI B A B

% Eﬁ% CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.
% 13 PX HEEAFBEM
VA2 FR FERE Hhik Wb EBBHIFM
FeEAK 95 WSS 0 2021 £ 2 B 22 BKf=
BEER 100 LFEES 55%-60%
(K 5ATHE 60 LLIZRHE 0 2023 &£ 5 BWIER, 8 A=l
BB 200 LWEFE 80%-85% 4 BIEteemN e
FHFE 89 SRS | 105%-110%
HEAak 85 & 80%-85%
€At 60 IR 80%-90%
EEEL 80 il Rl 80%-85% 4 B 4 B#§1g 20 X
RS 160 il Rl 0% 4 B 16 121681& 40 X
BEEst 160 EEEEM 80%-85%
EEES 100 s | 85%-95%
BRI 245 T EREEM 90%-95%
BRI 160 BEER | 95%-100%
=AM 215 ARG 0%
KIEEEWL 140 TTKE 70%-80% BREFRE
udier=rig 100 STHTE | 70%-75%
vy
AT 500 *’j: 100% 4 5 16 B—E2EHIE 10 X
TEE 39 Kz 80%-85%
5Rk 100 I=h-—Y 24 0% 4 B 15 Bi&&HE
EZA L 75 WINEZL 90%-95%
3 A WS, —fkH; —
SRR 900 | WRTFHL | 65%-70% Rty _E 200 FRERE, — 1A —&
200 FIEEE 4 B 15 BHEERE 10 X
LR 80 BEREM 65%-70% BHSaER(E
TITEH 89 STFSUT | 80%-85%
STHNES
BUTYRAL 400 I”%LE 90%-95%
I 5RE 260 I ZRIEFE | 100%-105% amRE
EP”T;&* 160 | WT=SE | 65%-70%
&it 4373 79.76%
BmsRPi: Wind. PEAEIH. iFinD. DAUFHH TR R &30




A RS

@ LUEW B B4

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

2.3 |/Kim

Nk E, PTA J7H, L PTA B2 & 123,49 Jjuf, ERELHEHN 3. 52 Jiml, JF T3 71.83%,

INEE ETF 1.87%. BB I, BAKA K, PTA sk . RlEs i, bR EEERE
RERE B 136.99 JGM, BRI 0.00 i, JEREREFI 2 86. 57%, AL FFE 0. 00%. kK E,
Rlg g AR AR, (HREEZDHANRZE, FTRESS, 2 PTA IEHEEEREBE S, PX

iR A7 E 59 4
ER 14 PTA BRI RN L2 B# 15 PTA P28 R IF He g3
PTAIL St Am T £ (FL/vk) (Ah) PTA: #%: v H (F) 7w
——PX:CFR¥ B % (£ /ob) (A4h) — E 2T bkbE g
160 F‘zf/ﬁb aﬁ % ~30.00%
- 750000 0 25 00%
20.00%
L 6,500.00 1(2)8 15.00%
1 10.00%
F 550000 g = 00%
i 60 0.00%
4,500.00 ” 000k
F 350000 -10.00%
-15.00%
L 250000 0 - -20.00%
S8 Ys83gsY8gy 2938889883458
S S9SN dSc oo 9999993333758
AN AN AN AN AN AN A AN AN
ggggggggggg O OO0 O OO0 o o o o o
SRS VIR VR SUIE SR SR SO <R SR S Y NN AN AN AN NN N
BHERUE: Wind, EAVEIN. iFinD. MIF TR 788 56
EE 16 PTA =EZF=HESHT (I EZE 17 PTA FEREFI I RFTH 1 (%)
2019 ——2020F ——2021% 20194 —— 20204 ——2021 5
5o | 2022F ——2023F —— 2024 b ——2022% ——20234 —— 20244
14
0 90
130
120 85
110 80
100 .
90
%0 70
70 65
60 60
O A OO DO ~©OILWMaN o O ST G OT O OF OF OF GOF OOF O G OF OF O O O o7 oF o
N A NN A NAm N AN NSRRI nR3IDAIITRIS DR
TN TS0 o T oSSy T eTss%en®503559




O LI A W2 Tl
CHlNA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

A RS

HARRUE: Wind. BEACKIN. iFinD. MIFWIEeml 5% &

B 18 REF=EFT ST (WD) BEE 19 RE=ReR HEENE (%
20194 20204 20214 20194 —— 2020 —— 2021 4
— —— 20224 ——2023F ——2024
1500000 2022 ——2023-F —— 2024 100 F F E3
1400000 95
1300000 \/\ %
1200000 o
1100000 %0
1000000 o
900000 20
800000 o
700000 50
600000 o
500000 o
P NI O~ D 0®o o0 oo oo ey g g g R
D et et =3x8 =800 day
AN T oS Two ~owoEHg Ao Jda o o o~ T oodgdaa
MORKIE: Wind, BEAKE. iFinD. SLAFHI S0 70 W0

2.4#075™E

4 By, REX HEMAOEL 71.9 /i, MR 36. 14 %, JEO0HE R
EL38 N 5. 46 %, 5 HTIHHALR 5 b FAAE BN .

% 20 PX B H#O KR FZ* 21 #OES=THESH (6D
PXstogE % A (wh) (&) 20184 —— 20195 —— 20204
] B 0 1 —_— —
1400000 LARK (%) (&) Lo 1600000——=2021 20224 20234
L 40.00 1400000
1200000 [ 30,00
1000000 L 20.00 1200000
L 10.00
800000 | 000 1000000
600000 L -10.00
J. | oo 800000 | =0\
- -30.00 600000
200000 L 4000
0 L 5000 400000
O d X N~ O d X N~ O d oo - oo - oo o
S == e e i =g
Sysss8ssSs e P R g g

HARRUE: Wind. BEAEI. iFinD. MAFMEH 95 & #38



A\ A N\ _j
O SLUEW B L
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

A RS
2.5 FFSE

ARG NG SR, 4 A PX HE&FEAE N 455. 62 Fll, ¥ FEE-29. 14 Jml 4 F PX
FEAT AR BT R4k, (BT RIS, 2 EEEAR.

B 22 PX EREMKAS) FEX 23 PX FEFZEHHE (Jim)
PXA KEH (o) (&) 20194 —— 20204 —— 20214
1600 . ——PXA-FHHMAE (EalL) (£) 4o 500 —_—2022 5 =———2023 5 —— 20245
1400 L 500 500
1200
L 400
1000 400
800 F 300 300
200
600 L 200
400 100
200 - 100
b v R R N N xR xS e
0 0 4 0 O 4 O 4 O d 4 O o4 O <
ON©OMN®©O©ONI®©ONO© O N R
IO O 900 900900 490 agil n gl gl Rl rn g <G Rl g g R R g N
3 00 JdIdIdNNI DD B I S NN ® T 0o~ oo 9 dd
S8 888888888a88
AN AN AN AN AN AN AN AN AN AN AN NN

BHEkUs: Wind, FEAVE I, iFinD. D4iF A GER 50 & 30

=. REERE

FAMRE, BiAsm, JFEMRE AR 2 = %0, (HNEIERHEE KL sEMER
MRIKE, HAAFREE KRR, #EmeEmm i R k. A, T NIRshE 24
S5 HRE, TR H AT B4R 5P, WA TERCH S . SR e 2 H =k w55 ,
AMAL T AR EE 00 81 ML SCHEENL . WP M BERE, AREMTIAER MR, TRER
1 OPEC+6 H AR, 7 B BURKE S SR AR AE [F) 7= A g VS . #IR AT “ e KPR
FITRNZE SR AW, AR IE M AT 77 A B, 22 RSB R SORAT B AT . H AT
JEFE 4 AR B B R PO 445 2 5, X T PXAIAR N 7 SCEEATI A7

205, A PX-A i i AE 354, 67 3670/, JEVAE T, PX-MX 2= H T4k
FFAE 66. 17 £ 0/,

BEpisg, PX AR EH TRIEIHE ., 3% 2024 455 H 27 H, EH PX 28N 62.67 Jjll,



CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JE B O L bt fi B 2y )

k-4 25 T, JEIIF A 74.72%, HLGRNBE-5. 07%. FE W, WAt ERERE, 46
A1 —22 80 Jymdie B A MAFHL.

NUEKRAE, PTA JjiH, L-JA PTA E7=& 123.49 Jii, RLsbhn 3.52 Jimdi, FF 1% 71.83%,
REL ETE 187%. BB, BAKBAK, PTA MG ESRA. FlH7iH, b ERE R
FEP= 8 136. 99 Jm, FAELIE/ 0.00 F5WgE, JEREFIAIZR 86. 57%, MRLLTEE 0. 00%. #BAKE,
TR AT BAR AR, HBEE AR, FRET, S PTA LR ERBES, PX

BRI S, ASEBURIRED PX L TRBE R, SR AETERT T PX Ui s 3t e E A5 2
SR ) AR SRR S B T A B A5 RS T U B R PO R . (S



\\l N _‘I
C’ VA ﬁE M ﬁ ﬁ I;E /la H
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

A RS

ST ImEE

ANCLEN RS, A7 2 BT o AR TE b R e A N IR
Mo M R AR IR B 2T 58 o2 T A NPV E, @i & HH WS
Hahie, JIREW. NIE, 458, AZAEME=T7 B AN G EHEH AR AR S
HH AR L A A T AL OO e T L 2 B ) e 2 A B AT 2 3

REHA

AR WS BEIRIET 2T BRE, B w5 B HERR PEA e B EAM AR (T fRAE, B
ARUEFTEL & H1E BT A R AARMTAZ S . SCR RO R SR MW A5 . MEITE
AR e SAMRE BB — SR A AR R o AR Sz s g S A R
IR VAR WM S o M T 0 s T Bkt 3 I AHE A S a0 A 53 T K L oAl o 1 32
A S A I

B A BARASR T R BB RS M — 3o AR T AR B SRS T REANE A
WA AR P FRNE W A2 R AR RAR T 785075 18 290 % R R I35 H AR
W S5 IRBU BT 2 o AR xR U 7 5 FE A T AR AT R B SO 15 75 5 HLARF e IR L, B
CEALED ST B .

FEARMTIEOLR , AR P 1015 2 B IR ) i W AN A T N3 B i . AEAE AT 1
DU s Ao AR AN R FH AR 75 o B AT P 28 B 5 SO 38 2R AT ] DA

AR HIRE AT BE 5 B FI BN AL s AN R BROG S7, 0 T T AR 15 A T B 3 B 52 5
i, ANWEAIECT R, MAFH RS R K 5T,

FARE A AL AR A W P, REBHEFA], AR A UEFTTE
Bk BEHIAA AT, gl M. %k, SHEVIAGER AT U AR, HARN ARG #TE
(EAEV=NIEIDEE NIRRT



