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MIEPHE: FEEREFHERBEEY. EREIWEETRPE
EEAECHAE R IR BIMEBUOR, ETiBBERTIER. E4AHE, LAY
F A7 Antofagasta ;5 [E & )|l & H (Jinchuan Group) %2 7 &4
2024 RGN HIY; Antofagasta F1€ I8 HE R Y485 31
73 80 £7THN 8.0 43, RFH B AVAK EIN BT T4 LETRER
EEK. FoRuG, SFKEBMENELC LR, THENEELELRE,
RETERE, AFFTITEENRDRD. EFEAT, 8E 1
A 27H, SMM £EF R XEEFIRLE EE RGN 0.16 HEE
5.86 g, FEL: FEMRER L. LEXE, ENRNRLEERS
R, FRMERTT . HEAREEENTH, MtENESE
SHER

SAEPSE: MAREPEREES. B4AE, ZHORSY
114 W/, PR 20 I/ EFETARE, Thimt; A
FERMEI, 11523 B4E, REBRESE 8063 5, KL
BTRRE 023 i, S = TH. Bk, BRETRMIALE
WHIE634%, BEBET; THHEBEASLEAS, FEBR
AR —SRE, FIREMSTHRRS. EEHE, i1
F23 8, SMM St ERERBEESER 61.8 5, &AM
BEfP AL 2.6 TG, FIEEFHEEH 51.6 FHARLTIEREE 102
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i PEXERES.

MIUEPHE: MEEREFPERERS. £8 10 AREHERY
FURIB IO, 792010 F 8 BRURMREAKFE. EARE, 10
REBFEAOE 485 A, DR EBT #HO8 432750, #
AfERAEHREATG, BINTTENERSEERN. FXin, HE
| e = E R ERAVFIRITE B EIRETMAN R R SRR, &
MBI BNIMRIRFER, HEREVESREL
BAR, HEBEEREE, BRENFRILFSM. EFELTE, &
ZE 11 A27H, SMM tHh A S8R 891 T, & 11 720
HTRE 145 750, & 11 524 BT 046 5. LZR&3K%E, LME
BEFEARBRZCMNENBEERHR, BEERNEF EANERRE,
FARRERAERR, FEERS TC HIRTIT, TRAFNIUSIE,
FUTT PN 4R S T T B AR K
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EIEI,

1SRRI A e HEDE = HECET, BE—EAERX.. BEHigFTItR
BFE 11 B 30 B 21 257 IMMC £, HMEET 22 mZTelRE /N
Ao

2BCHRITITKRALINEE: BB ATREAEARRKIL B BX LT A&

FE R RPURBEIT R BIRZBOR.

3. AT QB IRMBURIITIRG : EEFRREENE); KFH—DMBR5 W
BERMERES, MRGESFTZER, MEEFRFEEME.
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T EE

.BEEDREARARAFIEFEIN, BREE—BFH W AS(TSX: FM)E £
Cobre BEL{EH Wiz, XE2FEMERE—HRY I SE.

2.Metro Mining Limited iIRER AT 7T —IEZERN 2R E. REER, H
AT Bauxite Hills #3781 LR~ EEARMHEBRFFUEMSII. &

MITEFESLZIE Simon Wensley iR &3k, 2023 FE8 A9 H,
D ATFINELIF FEMEY KZE 500 g AN, X—EERE L) Bauxite
Hills &1 SCIL T 450-500 FHERYFESHE BiR. BE 2023 FE=FFE,
ZH LR HEERN 161 iR AN,

3., EANMBEALIR, RREMIXSHER(Trafigura)itIMEHERE

LG (LIMEHDEN CERIAEE. —UEBRHBHHRR, WHE2LKF

HRILMEE LRNER. LME IE5R5E1E—fl A & 2,308.50 £TH

10 MASM, S IMEZIRE R, 11 B 17 HEUCERDARBPULEEE 28k
ZEER 44%, B 59,400 M,


http://copper.ccmn.cn/
https://www.ccmn.cn/lme.shtml
http://www.ccmn.cn/guijinshu/gold/
http://pb.ccmn.cn
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1.1 TMVIg,
*=1: BT EER (B4 JT/ik)

YRR TR 2023/11/27 2023/11/24 5 B
SPERE PN 68100 68050 50 0.07%
SMM 1#E fR4AMA 68795 68680 115 0.17%

SMM 4R F 7k 530 540 -10 )
ST B FRSR BN A5 49 68870 68730 140 0.20%

RN 5990 5970 20 0%

BHERIJE: Wind, SMM, XIFRtR

2. LME A& IER (8f: =T/m)

IR 2023/11/27 2023/11/24 T TR
A3 KRN 8375 8440 -65 -0.78%
LMEI 577k (0-3) -104.75 -98.75 -6 5.73%
AR E 104 105.5 -15 -1.44%
g mmmCIFEGes) 102.5 106.5 -4 -3.90%

HHEskiR: Wind, SMM, SGIERAET

&3 RWEFHER (BA: M)

FERRa TR 2023/11/27 2023/11/24 5 B
LMEETE 177800 178500 -700 -0.39%
LMEsT &8 161225 164075 -2850 -1.77%
IMEXHE® 16575 14425 2150 12.97%
IMETSS o8t 9.32% 8.08% 1.24% 13.31%
COMEX{REETE 21538 0 21538 100.00%

HEskiR: Wind, SMM, SGIERAET

& 4: SHFE fHeHRAMKR (Al M)

Fabr 4R 2023/11/27 2023/11/24 TE) B
SHFESR I i 3453 3453 0 0.00%

Fahr4a i 2023/11/24 2023/11/17 T =15
SHFESREE /43T 35878 31026 4852 13.52%

BHESRIJE: Wind, SMM, XIFRtR



HE# &

@ L0154 LA 7

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.2
1: ERBEBEIEFK (FT/)

2: LME faFRK (SEIT/ME)

2020 2021 2022 2023

- 1200 —— LMESR (B B/ =1 1) FHok
2000 1.000
800
1500
600
1000 400
500 )
Nea AR %M L5 0
0 FE WN’W” N 0
-500 (200)
IH 2H 3H 4H 5H 6H 7H 8H 9H 105 11H 124 2020/12/15 2021/12/15 2022/12/15
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
H3: ER#EOHERN (ET/m) B 4: PHEIZEAMZ (FT/M)
= SMMZE LR — R — R
70000 68000 o ———— .
60000 67000
50000 66000
40000 65000
30000 A LA
2020/7/31  2021/3/31 2021/11/30 2022/7/31 2023/3/31 &4 =)

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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1.3 £IREEFEMN

5: LME S EFREHCRER ()

B 6: COMEX fiERE (M)

LMEHfRSREE A7 S it SR L — COMEXH AR T7 3T
300000 100.00% 100000
250000 80.00% 80000
200000
60.00% 460000
150000
40.00%
100000 % 40000
50000 20.00% 20000
0 0.00% 0
2021-03-01 2022-03-01 2023-03-01 2019-01-30 2023-01-30
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
B 7: LHEAFrfRERE (M) B 8: REXEERE ()
— SHFER R 7 R it —_— ERRIR T
400000 80
350000
300000 60
250000
200000 40
150000
100000 20
50000
0 0
2019-10-25 2022-10-25 2014-07-08 2018-07-08 2020-07-08 2022-07-08

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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EHEIEER

2.1 TE
=5 BARTEAER (B Jo/m)

AT 2023/11/27 2023/11/24 L5 B
P AKEN 18905 18775 130 0.69%
SMM A00%3524 18820 18820 0 0.00%

SMM AQOSR5E T K 20 20 0
STAOOB S 18890 18820 70 0%

BHESRIJE: Wind, SMM, XIFRtR

F®6: LME SR HEIR (B &T/i)

SR 20031127 2023/11/24 i B
a3 s 221150 2225.00 135 061%
IMERETH K (0-3) -45.00 4040 46 1022%
B E 115 115 0 0.00%
A0 CIFE (2 e) 100 100 0 0.00%

HEskiR: Wind, SMM, SGIERAET

&7 ERPEFRER (BA: M)

Yelr R 2023/11/27 2023/11/24 5 1
LMEEETE 471875 473875 -2000 -0.42%
LMEsE &8 201525 201525 0 0.00%
LMESESS 8 270350 272350 -2000 -0.74%
LMESE45 &8 st 57.29% 57.47% -0.18% -0.31%

HiEskiR: Wind, SMM, SGIERAET

#x8: SHFE {FeHAMR (BAfL: )

Fatr 4K 2023/11/27 2023/11/24 5 B
SHFESE &8 43025 44296 -1271 -2.95%
PR &K 2023/11/24 2023/11/17 5 B
SHFERE 72 34 3 120266 125981 -5715 -4.75%

BHERIJE: Wind, SMM, XIFRtR
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2.2
B9 ENEMBEMEFAMK (FT/i) 8 10: F{ETHAMK (EIT/ME)
—2020 —— 2021 2022 2023 B EEPHT B A#E OIS
600 1000
400 800
r'\ 600
}‘N \ L“J V’\/ M’
|_J~'C14' WA 'I\ r'WW'“\/ 400 _\A_\_/\,
200 200
-400 0
1A 28 38 48 58 68 7R 88 98 10H 118128 019/10/11  2020/10/11  2021/10/11  2022/10/11
FHERIE: Wind, JXIEHRSR FHERIE: Wind, JXIEHRSR
B 11: BER#OSEGRSN (ExT/i) B 12: JPERIEEAHL (JT/i)
150 — SMMZE LRI —_— ] — A
19000
I I \
100 18800 \H"\/\
18700 ﬁ
50 18600
18500
0 18400
2022-12-12 2023-06-12 ’;Ei fi

HEERIR: Wind, XIEHAER

HaEskiR: Wind, JXIEHASS
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2.3 = /
& 13: LME B8 EFEHCRER () 14: EABEMBELSESF ()
e | MESBEEFETF — JEEEERESEE 2020 2021 2022 2023
2500000 70% 200
60%
2000000 . 150
1500000 40%
100
1000000 30% >
20% = ~—~—
500000
10%
0 0% 0
2020/3/16  2021/3/16  2022/3/16  2023/3/16 18 28 38 48 58 68 78 88 98 108 118 128
FHESRIE: Wind, IFHRtR iRk : Wind, MIEHRSR
15: LHARTEREER (M) 16: ENHBEEIMERMEERE (F)
s pF4Ren 2020 2021 2022 2023
1200000 T HAETEREE T 25
1000000 20
800000
YA /wd\;
600000
10 4 V | NV
400000 V
200000 2
0 0
2018/4/13 2020/4/13 2022/4/13 1A 28 38 48 58 68 78 88 98 108118128

ARk Wind, XIEHIES sk Wind, XIEHI5S
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3.1 TMVIg,
*®9: BERFEMEHER (8h: Fo/ik)
B TR 2023/11/27 2023/11/24 T g
SPEEE UL 21190 21080 110 0.52%
SMM O#5%z g 21180 21060 120 0.57%
SMM O#56 I 5 FH /K 45 40 5 .

BHESRIJRE: Wind, SMM, XIFRtR

# 10: LME #iRefEsl (8 Xio/ih)

R IR 2023/11/27 2023/11/24 FE) B
1053 UL 25275 2560 22,5 -1.29%
LMEZ 577k (0-3) -6.75 -150 -525 77.78%
EEREEENHE 90 100 -10 -11.11%
g merCIFIgEGRE) 90 100 -10 -11.11%

HEskiR: Wind, SMM, SGIERAET

F11: LME SEFER (B4 i)

FeRR 2R 2023/11/27 2023/11/24 )| g
LMEZ 7 210825 211300 475 -0.23%

BOMEE T 0 0 0 -

e 210825 211300 475 -0.23%
JEEMEL 0 0 0 -

BHERIJE: Wind, SMM, XIFRtR

& 12: SHFE F#CHAR (LA )

ferr TR 2023/11/27 2023/11/24 ) =1
SHFEGS 28 8640 9419 -779 -9.02%

ferr 2 W 2023/11/24 2023/11/17 5 1B
SHFES: FE72 Bt 37996 43204 -5208 -13.71%

BHESRIJE: Wind, SMM, XIFRtR
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3.2 PETiZER

17: EREFERINE (BA: JT/ik) 18: FE#O&Es (8L JT/M)
2= — SMM O # 55 4000 IR DT
35000 == SHFEftsE — BUEMT 3,000 ’ PV LLE
2, 000 9
30000 3000 .
25000 Jﬂ‘vﬁﬂ'f‘"".h’,"‘,\‘\“"“~"h'h~\ﬁdw’5 0y ¥
1,000 8
20000 (2, 000)
15000 Al I o s
(4, 000)
10000
5000 (1.000) (6, 000)
0 (2,000) (8, 000)
2020-10-26 2021-10-26 2022-10-26 2020/8/13 2021/8/13 2022/8/13 2023/8/13
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
B 19: EA=H 0#erEEB SRR (B AL: JT/ME) B 20: PPRniAmiek (A4 Jo/iE)
100 LEZP LECa| LS G| A A

21400

21200  —
\XA
0 fﬂmhﬁ'ﬁ JL...MHM&. 'HIH,QlL,.HII. ] I
(200) : '1;'"' "w |' ’ fﬂ'“ 20600
|

20400
(100) 20200
20000

(600) RA

2021/03 2022/03 2023/03 A4

HaEskiR: Wind, JXIEHASS HaEskiR: Wind, JXIEHASS
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33% =D
E21: LME #EEFRIHCHILS (Bh: M)

& 22: LME EEFMRAH (AR M)

LMERBEfERIT e SEES G280 I — T BRI El=
350000 100.00% 240000
300000 80.00%
250000 160000
200000 60.00%
150000 40.00% 80000
100000 ™
50000 20.00% HL
0 Q.07 20(1)8-04 23 2019-10-23 2021-04-23 2022-10-23
2018-03-13 2020-03-13 2022-03-13 - A B ~IUn
FHERIE: Wind, JXIEHRSR FHERIE: Wind, JXIEHRSR
B 23: SHFE $EEfF (A7: M) B 24: SMM #<EERE (AL W)
— L EE — 2020 —— 2021 2022 2023
200000 200
150000
100000
50000
0 0
2018-02-02 2019-08-02 2021-02-02 2022-08-02 1B 28 38 48 58 6B 7H 8H 98 108 118128

HaEskiR: Wind, JXIEHASS

ARSI SMM, XIEHASS
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AANUEBRIRNSE, Wiz, ZEYHEAERRE. RiREFHETRTR
BRY AR MR . HEFKANBIELIRE2FER, OWEBET
AARIRWIERR, BYSEHAMNSEEL, IREA. AL, 4L, &
ZREME=TTHERELH. EATEECEREARREFHREEER
DB 2 T B B ) R W B (AR A A AR

A ENEEYRBETAFER, HRAAXXLEEBREFRMERNTEMER
EEARIE, R RIEFTBENERMENASLEREMNETE. XHHW
R BSRAMENNHSE. XERRTALHESAREMEERT—E
RETAERHHRE . ARERZERERBESITRARERE. L
BESITHE. REMBER. ERLAENNRMRATRTFLZEIRER
HA 24 H A9 SRS BT o

BERANOARSE AELRERARNE—ER. AREFHITENRERR
S A TL%?%EP THREFFANEBREIN. AARRBRARS
RAERENANE PRI EER. UWERAKFTE. ﬁ“TLuEP
f%ﬁﬁﬁimﬁﬂﬁLTLu% SREHFERR, UN (BEMLE

BRI I BRI ]

EERMABERAT, AREHHNEERAREWEDH R EMANRE
B EERMERT, AABRIHEAARERARREPHEAARS
S E B SN ] g
ARENU RIS BREAMMNMRABHI L, NFEFARESESK
HoEmZ 5. &R, NEeBARSH, MEPEMREBTAEIER
£,

ZK?EﬁtHﬁiifljj LIEEASRARABRA, RETEFR, EHAMNLFHA
BT RER. SFM%L%H. WA, FIL, BEPEL K
ﬂﬁ ZEE, BARESNAREGHTERFREENSIH. HHRER.



