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NMIUEPHH: BAREPERSEES. £E 230 FHEMRKE
Rz 5 BUREREEHAEE. EXAHE, 98 SMM HER
fRtRr=8 9 101.2 J50q, IRECIEIM 2.3 ik, 1A 2.3%, [EELiE
o0 11.3%; BETRHAR 98.61 FMEIEAN 2.59 FldE. 1-9 ARITF=EXR
848.61 i, ELEiZHN 87.48 FHif, #igH 11.49%. FHKiw, 1EIE
SMM iEHf, SRANECEZEMR, TIERBTE. RETRHRN
R4F, BT T ITRES L. EFLE, #Z2 10 B 20 H, SMM
EEERXFEFIACE — TR 1.88 TIEZE 9.53 Hif, & F
BETRE 22 HlE. L6%E, BRHNHEERSIEE, FRMN

EFMH. HEEBGEEMTY, TOHENESFRZES.

NKIEPR: BAREPRFRERS. E4AE, BRNERELHR
NIRFFRRIBITAE, AREHEZTER R 20 HEEBZHRIE I A
REREE, ZESMXBRAREIVERIZIT, AREETRER
FRFE 4294 HIERTIE. FKum, LA TREATIEERI MK, HAp
BENAMZAMERELN, TIERFERE, EREME
WiglEES. FEFELE, Bk 105 19 H, SMM St ENER#E
WAL R 62.6 i, WAF—EFRD 1.0 5, & EFMNERSF
R, BRPBIERFEM 13.0 ik, REFPRHLEFEHN 63.6 1
ME{NFEEE 1.0 . HZERE, HNHREFNBNEHES, T
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EZHNEZORZFRNE —ERE.

MAEPE: BRREPERAES. B4A@, BFTMIE
MHpOTMIBHERTIT, EREHRERZIT IHTHHRENR
M, SMM ERFZITE 10 BEEAE £kl . Bk, B
A A T TE R AR SR, L s
PR SR S N, T LR B E,
HZE 108 16 H, SMM tihEEEFERE N 1021 FiE, & 10 B 13
HiEhn 0.21 ik, % 10 B 9 HiEHN 0.06 Hlt. ZRERE, FNE
REFXETEARERES, BREINEFNES, FAEEMNFEE
EEmT, BAEENENEXE, Mt PEENERFESRSE
H,
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1.ZEET(BofA) KR EBANE B A ik, X 2023 51 2024 /Y
L RBMETNHIT TIARE. EXARF, ZEFBAXT SRR 7 & TN
T7 A, mEEFMEERHuuNAEr EiE.

2H/AANSIHRZERSSW RS, XEAMFEEAFALE M
EEEEM, % BRZUL S0%BH~REIZE . HESERREERAEM
BHERNEDERRK, FRIT LR TR,

SRIEEXSERIEAMHIEE, PE I BMMNEFREOEERT LR
MEFERHPLI T BE THE. X—HERIALERFRBEEE UL ERNSMY
ZY ANEY. BEIEER, ? AMNBGREOER 5542.97 1, i
T LR 63345 T RET 19%, SXRFERMR 8373 MiALL, FRERZX
7T 42%. IPBEERRTHZNTE, OBEFERERRTZHTIR
iz

42023 F=ZFEF, Freeport ARINERTEIXET 49.2 5, [ELEEK
T 5.0%, IREEEKT 1.7%. BN, Freeport AF1FE_EIET 2023 £40%E
feSr=g, MERELR 181.4 FIfiREE 184.2 i,
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1.1 AR 1 ;
*® 1. BERFEHEHER (8A: Jo/ik)

AR EZ R 2023/10/20 2023/10/19 R e
PR HUIS N 66060 66470 -410 -0.62%
SMM 1#H f25H 1 66625 66550 75 0.11%
SMM I £ F G 7K 65 75 -10 -
KSTE AN 66710 66660 50 0.07%

R 4235 4115 120 3%

HERIE: Wind, SMM, XIFERTR
= 2: LME & kiEsR (88f: ET/i)
1EIF 2R 2023/10/20 2023/10/19 5 e
R 3 W 7940 8010.5 7058 -0.89%

LMEI 677K (0-3) -68.74 -65.00 -3.74 5.44%

EEFELTENHE 80 80 0 0.00%
PemmfECIFSEGRE) 84 84 0 0.00%

BHERIE: Wind, SMM, IEHRSR

R3: LIREEFRBR (BAL: W)
kR BT 2023/10/20 2023/10/19 5 I
LMEETE 191925 191675 250 0.13%

LMEsT &8 161525 162500 -975 -0.60%

IMEXHE® 30400 29175 1225 4.03%
IMETSS o8t 15.84% 15.22% 0.62% 3.90%

COMEX{REETE 23808 23808 0 0.00%

FHERIE: Wind, SMM, IEHRSR
= 4: SHFE B AK (BAA: W)

iy ey 4 2023/10/20 2023/10/19 IR =955
SHFESEE &8 11419 13681 2262 -19.81%

FEFR R 2023/10/20 2023/10/13 L) Ve
SHFESREE 72530 58223 56894 1329 2.28%

BHESRIJE: Wind, SMM, XIFRtR
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1.2
1: ERBEBEIEFK (FT/)

2: LME faFRK (SEIT/ME)

2020 2021 2022 2023

— LMEfH (IR 5/ =B ) FHK

2500 1,200
2000 1.000
800
1500
600
1000 400
500
N AR A3 0
0 FE WN’W” i 0
-500 (200)
1A 28 38 45 sH 6A 78 8H 98 108 11H12A 2020/11/30 2021/11/30 2022/11/30
HHERIE: Wind, JEHRER FHERIE: Wind, JXIEHRSR
H3: ER#EOHERN (ET/m) B 4: PHEIZEAMZ (FT/M)
— SMMZE LSRR — 5 —Lf A
70000 68000
60000 67000
50000 45000 ———e
40000 65000
30000 A LA
2020/7/31  2021/3/31 2021/11/30 2022/7/31 2023/3/31 &4 =)

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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1.3 £IREEFEMN

5: LME S EFREHCRER ()

B 6: COMEX fiERE (M)

LMEH i RIRE 75 Mt SEHGE L —— COMEXH REAmE 3T
300000 100.00% 140000
250000 80.00% 120000
200000 $0.00% 100000
150000 80000
100000 40.00% 60000
: 40000
0 0.00% 0
202101-19 20220119 202301-19 2018-12-17 2022-12-17
FIERIR: Wind, XiEHRER IR Wind, XiEHRER
B 7: LHAEFSAERE (M) B 8: REXEERE (M)
—— SHFERRIIEA T —— EORBRES
400000 80
350000
300000 60
250000
200000 40
150000
100000 20
50000
0 0
2019-09-27 2022-09-27 201607-08  201807-08  2020-07-08  2022-07-08

HaEskiR: Wind, JXIEHASS

HaEskiR: Wind, JXIEHASS
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EHEIEER

2.1 WA
5 ENETEHER (B )

R AT 2023/10/20 2023/10/19 TE) BE
PETHEEN 18930 18975 -45 -0.24%
SMM AQOSEEE M 19110 19110 0 0.00%

SMM AQO$REEFHI 7K 110 110 0
KTAOOSREE 19070 19100 -30 0%

BHESRIJE: Wind, SMM, XIFRtR

F®6: LME SR HEIR (B &T/i)

SR 2023/1020  2023/10/19 i B
a3 s 2,180.00 2,190.50 -105 0.48%
IMERETH K (0-3) 2449 2600 151 6.17%
B E 115 115 0 0.00%
A0 CIFE (2 e) 100 100 0 0.00%

HEskiR: Wind, SMM, SGIERAET

&7 ERPEFRER (BA: M)

Yelr R 2023/10/20 2023/10/19 5 1
LMEEETE 488450 490450 -2000 -041%
LMESI G 203525 203525 0 0.00%
LMESESS 8 284925 286925 -2000 -0.70%
LMESE45 &8 st 58.33% 58.50% -0.17% -0.29%

SR Wind, SMM, S4FHERtE

#x8: SHFE {FeHAMR (BAfL: )

FEbR AR 2023/10/20 2023/10/19 T e

SHFESZ H At &2 46755 47427 -672 -1.44%
fRbR AR 2023/10/20 2023/10/13 L =
SHFEEEZZ T 116147 110308 5839 5.03%

BHERIJE: Wind, SMM, XIFRtR
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2.2
B9: BEARMBBRIGEAMK (T/m) 8 10: F{ETHAMK (EIT/ME)
—2020 —— 2021 2022 2023 B EEPHT B A#E OIS
600 1000
400 800
400
5‘}’ \ L‘J PV’\A\M’
I_Jv'h- Wl Ny i r'WW‘\/ 400_\,\_‘_/\,
-200 200
-400 0
1B 28 38 48 58 68 78 88 98B 108118128 019/10/11  2020/10/11  2021/10/11  2022/10/11
FIERIR: Wind, XiEHRER AR Wind, SEHRER
B 11: ERdORRm (Xx/m) B 12: PERImEAmZ (FT/M)
150 — SMMERL SR —xE — £ tA
20000
100 I 19500
19000
\ B R
%0 18500
. 18000
2022-12-12 2023-06-12 EZ fi

HEERIR: Wind, XIEHAER

HEERIR: Wind, XIEHAER
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2.3 = /
& 13: LME B8 EFEHCRER () 14: EABEMBELSESF ()
e | MESBERE S — TGRS 2020 2021 2022 2023
2500000 70% 200
60%
2000000 . 150
1500000 40%
100
1000000 30% >
500000 10%
0 0% 0
2020/3/4 2021/3/4 2022/3/4 2023/3/4 1B 28 38 48 58 68 78 8B 98 108 118 128
FHESRIE: Wind, IFHRtR iRk : Wind, MIEHRSR
15: LHARTEREER (M) 16: ENHBEEIMERMEERE (F)
e 2020 2021 2022 2023
1200000 T HAETEREE T 25
1000000 20
800000
600000
10 4 V | NV
400000
200000 2
0 0
2018/3/2 2020/3/2 2022/3/2 18 28 38 48 58 68 78R 88 98B 108118124

ARk Wind, XIEHIES sk Wind, XIEHI5S
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FHEEER
3.1 LIS
#=9: ERFEMEAER (Bh: T/if)
A2 FR 2023/10/20 2023/10/19 FE) =
SPEEE TR 20900 21015 -115 -0.55%
SMM O#5%z g 21140 21300 -160 -0.76%
SMM O# e IR 5 7+ 7k 190 195 -5 .

BHESRIJRE: Wind, SMM, XIFRtR

# 10: LME #iRefEsl (8 Xio/ih)

R IR 2023/10/20 2023/10/19 BE B
1053 UL 2438 5 2430 8.5 035%
LMEZ5FH 7K (0-3) -4.55 -4.00 -0.55 12.09%
LiERBERNIIE 110 110 0 0.00%
g merCIFIgEGRE) 110 110 0 0.00%

HEskiR: Wind, SMM, SGIERAET

F11: LME SEFER (B4 i)

FERR 2R 2023/10/20 2023/10/19 ) 18
LMEX BEt5 78125 78775 -650 -0.83%
XM EE 17 0 0 0 -
T EE7E 78125 78775 -650 -0.83%
EEMES 0 0 0 =

BHERIJE: Wind, SMM, XIFRtR

& 12: SHFE F#CHAR (LA )

ferr TR 2023/10/20 2023/10/19 B =0
SHFEGS T2 8238 10059 -1821 -22.10%

ferr 2w 2023/10/20 2023/10/13 L5 1R
SHFES: FE73 Bt 37168 41289 4121 -11.09%

BHESRIJE: Wind, SMM, XIFRtR
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3.2 AAESR

17: BAFHIRMNE (B T/ 18: BN AS (Pfu: jT/ih)
w— —— SMM O# 459 4,000 w— L T 9.5
35000 ———SHFEfEEE — BULEN 3,000 — P L(E

2,000 9
30000 2,000 -
25000 0 #v"-'
20000 1000 ) 500) ¢
15000 bl o bl 7
LA/ B L \ALULE NI Ll (4]000)
10000 7
5000 (1,000) (6,000) 6.5
0 (2,000) (8,000) 6
2020-10-16 2021-10-16 2022-10-16 2023-10-16 2020/7/1 2021/7/1 2022/7/1 2023/7/1
FHESRIE: Wind, IFHRtR iRk : Wind, MIEHRSR
19: ER=3M o#sFEe BB 7K (BafL: FT/ik) B 20: FPEanfimisk (g4 o/if)
400 B LR B ER m g pes 1 1A
22000
200
21500
0
21000
20500
(400)
20000
(600) pliy=! |
2021/01 2021/07 2022/01 2022/07 2023/01 2023/07 &4y =3

ARk Wind, XIEHIES

sk Wind, XIEHI5S
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33% =D
E21: LME #EEFRIHCHILS (Bh: M)

& 22: LME EEFMRAH (AR M)

LMERBEfERIT e SEES G280 I — T BRI El=
350000 100.00% 240000
300000 80.00%
250000 160000
200000 60.00%
150000 40.00% 80000
100000 ™
50000 20.00% K
0 Q.07 20(1)8-03 2 2019-09-22 2021-03-22 2022-09-22
2018-03-13 2020-03-13 2022-03-13 - - i -
FHERIE: Wind, JXIEHRSR FHERIE: Wind, JXIEHRSR
B 23: SHFE $EEfF (A7: M) B 24: SMM #<EERE (AL W)
— L EE —_—2020 = 2021 2022 2023
200000 200
150000
100000
50000
0 0
2018-02-02 2019-08-02 2021-02-02 2022-08-02 1B 28 38 48 58 6B 7H 8H 98 108 118128

HaEskiR: Wind, JXIEHASS

ARSI SMM, XIEHASS
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AANUEBRIRNSE, Wiz, ZEYHEAERRE. RiREFHETRTR
BRY AR MR . HEFKANBIELIRE2FER, OWEBET
AARIRWIERR, BYSEHAMNSEEL, IREA. AL, 4L, &
ZREME=TTHERELH. EATEECEREARREFHREEER
DB 2 T B B ) R W B (AR A A AR

A ENEEYRBETAFER, HRAAXXLEEBREFRMERNTEMER
EEARIE, R RIEFTBENERMENASLEREMNETE. XHHW
R BSRAMENNHSE. XERRTALHESAREMEERT—E
RETAERHHRE . ARERZERERBESITRARERE. L
BESITHE. REMBER. ERLAENNRMRATRTFLZEIRER
HA 24 H A9 SRS BT o

BERANOARSE AELRERARNE—ER. AREFHITENRERR
S A TL%?%EP THREFFANEBREIN. AARRBRARS
RAERENANE PRI EER. UWERAKFTE. ﬁ“TLuEP
f%ﬁﬁﬁimﬁﬂﬁLTLu% SREHFERR, UN (BEMLE

BRI I BRI ]

EERMABERAT, AREHHNEERAREWEDH R EMANRE
B EERMERT, AABRIHEAARERARREPHEAARS
S E B SN ] g
ARENU RIS BREAMMNMRABHI L, NFEFARESESK
HoEmZ 5. &R, NEeBARSH, MEPEMREBTAEIER
£,

ZK?EﬁtHﬁiifljj LIEEASRARABRA, RETEFR, EHAMNLFHA
BT RER. SFM%L%H. WA, FIL, BEPEL K
ﬂﬁ ZEE, BARESNAREGHTERFREENSIH. HHRER.



