O LIk I 1%
INDUSTRIAL SECURITIES FUTURES

BeEREFRER
——20230714




O >LIEm 1%

NDRIAL CURITIES F

EHDWE

3




INDUSTRIAL SECURITIES FUTURES

@ 2Lk 1%




El=R

O LI 1%

INDUSTRIAL SECURITIES FUTURES

> ZZWEL, EE6HPPIETRH

FBE, FFRHMAZTIRG0.1%, HRFEFA=FREE: LRAWDE

KIEAHEINTIE, F23.75A. EEEKIFEINTRIES, His FARRITARIEEENHZE
6.25%, ULRI/6.5%. ZHRABEEMENRITIEEB—XMES50MES, FREIEIRSER

RIBTE, SEFTINSHIBERTRE

fitEEkEEEINE, EEIIAF6RA. EINAHE, K458 %h, 7AREZSVITRERIINBER
; I AR AR SR

> BAH, BNBeEFLIRELDR, mmAEHREE. 6AERESESERHIIREIALLE]

R S U= ) =T I

B BmMMEFKIBRZE.

> GFEFRE, 2023 THFFREEEFLHAMEFTENEAM, FIEREMBRISEFIGNE, Fan

BFE—ERMENEE, B SEER AR,




Z=FI R — R O LI bt

EME R, RERNREEHIUGER, (B#0
TEAERA, IPRBEREERE, EHEFRSHENENE,

7B ipial HEERIINFREE IR, REuEEN iR
8 RE  BEEEERE. SpnrsERENSNERE, FEEHIEGEE
HIRE,

UETEREE AR, 6-7BA% HIERS, TR

22 WME  FERMKIBEXE, HHRIFSERRE, BELFESHE
IWEE,

tn S22 PERBRINERENRN, EEERENEE, BHIERENT
= te



EFIERE— IS O > b

o e et W A
. i SIS O SRS ES005T/1g, SSHIEPARERLLERS, B
= fEASRAN, SHEEGEINSBIR, EERE,
EREMSAEERSEHOSRKEEREETR, BRNEr-
£ FE  THIRER. NIABRINUNTCEERS, $SEmhIEEENAT

25,

EREEERE, SEHEENRA, RS e
= RE  BOMSERVERE. BONAR BEET, SINMEEEEN
IERIEF, SRR E.

i WE  PMELEIREEMRMSA, BHEIRE,



E=F R — s S Fh O LI bt

o Bt 0 WA
e HHIN, BesEZENESEEiRES, FTEFEKImE
ReEEdFge sy, FEHAFEINMNEE,




@ 2Lk 1%

INDUSTRIAL SECURITIES FUTURES

ol s

&
s



EEmR O >L ik i

i 2023-07-13  2023-07-06 W SHFE WLME

IMEG 87070 8277.0 5.20% o 7 18%
7.00%

IME& 2830 2130.0 7.18% . .
LME 2475.0 2372.5 4.32% 5.00% 4.32%
LME ¢ 2117.5 2051.5 3.22% 4.00% 3.22%
SHFE@® 48610 67800 1.19% 3.00% 2.22
SHFE2 18305 7865 2.46% L I »
SHFES 20535 090 222% N m
SHFE4 15655 15555 0.64% = % # e




HABRZEHS O LM b

AR B To/iE RIMERERIT BB To/iE

—— SHFEf@{/r — LMESEfy (H%, =T/iE) —— SHFEfRffy ——LMEB{r (A%, =IT/1E)

90,000 12,000 30,000 4,500
80,000 4,000
10,000 25,000
70,000 \ 3,500
60,000 8,000 20,000 3,000

W v TV w‘ -
50,000 o 2,500
6,000 15,000 M,JM'\J WM
40,000 ’M 2,000
30,000 4,000 10,000 1,500
20,000 1,000
2,000 5,000
10,000 500
0 0 0 0
2020-07-28 2021-04-28 2022-01-28 2022-10-8 2020-07-28 2021-04-28 2022-01-28 2022-10-28
b ° — o ° —
RIMEFHN BB o/ ARSI BB To/I%
— SHFE$¥ —LMESE (A%, EiT/0) —— SHFE$f ——LME$S (G5, E7T/0h)
35,000 5,000 18,000 3,000
30,000 4500
' 4,000 2,500
25,000 3,500
P ar 16,000 M 2,000
3,000
20,000 "M ! L]
(U“' Y,
/Vv’/’ 2,500 w !W 1,500
15,000 2,000 A
10,000 1,500 14,000 1,000
1,000
5,000 500
500
0 0
2020-07-28 2021-04-28 2022-01-28 2022-10-28 12,000 0

2020-07-28 2021-04-28 2022-01-28 2022-10-28




@ 2Lk 1%

INDUSTRIAL SECURITIES FUTURES




HRIR{f O LM b

PR3 BHIMNE Bl o/ PR3 BHIMME Bl Fo/I¥

— PIEE=HRMNE — PEE=HRMNZE
4,000 1,200
3,500 1.000
3,000 800
2,500 600
2,000 55
1,500
200
1,000 .
500
0 (200)
(500) (400)
(1,000) (600)
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2022-08-24 2022-11-24 2023-02-24 2023-05-24



HRIR{f O LM b

P AHIMMNE Bl o/ PEA3 BHIME Bl Fo/IE

— PEE=HIRMNE

SPIRE=HARRMN ZE

3,000 150
2,500 100
50

2,000 0
1,500 (50)
(100)

1,000 (150)
500 (200)
(250)

0 (300)
(500) (350)

2022-08-24 2022-11-24 2023-02-24 2023-05-24 2022-07-14 2022-10-14 2023-01-14 2023-04-14




HABRESHS

O LI 1%

INDUSTRIAL SECURITIES FUTURES

70,000

68,000

66,000

64,000

62,000

60,000

20,800

20,400

20,000

19,600

19,200

18,800

18,400

iPHEiHAREZE BAfs: o/

—%*F —1*rtF —1%A

\

\
EAS LAS
2 #
PR HAMZ: B o/
A L A

18,800
18,600
18,400
18,200
18,000
17,800
17,600
17,400
17,200
17,000
16,800

15,700
15,600
15,500
15,400
15,300
15,200
15,100

15,000

PERicHAMZE BB To/IE

ENG | +A
nA A
= =
PniEARinge By TT/IE
ENE LA =

w

iEH i H




HABRZEHS O LM b

iPHRESE-PIRE= B TT/IE PERIESE-iPERIE= B TT/IE

—_— PR - PR E = —_— S PRE LR PERE S
6,000 200
800
5,000 700
4,000 600
500
3,000 400
300
2000 |
200
1,000 100
0
0 (100)
(1,000) (200)
S B 00510413 BOERHT i3 S055.51-13 3555 | 20220713 2022-10-13 2023-01-13 2023-04-13 2023-0;
IPEEESE-PEHE= B 7o/ IPERESE-PERIE= B Jo/IE
s - — ° S - — .
IPEEESE-PEHE= B FT/l SPERIESE- PIRE= B T/
— PRSP = —_— PR PENE S
4,000 200
3,500 150
3,000 100
2,500
50
2,000
0
1,500
1,000 (50)
500 (100)
0 (150)
(500) (200)
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07- 5022-07-13 5022-10-13 2003-01-13 2003-04-13 .



HABREEH O LM b

LMEfRFARMK (0-3) Eafu: SEic/iE LMESEH MK (0-3) EAfi: SEyo/iW

— L MEFEFH 7K (0-3)
150 o

FRES-FRES
100 700

50
0

(50) 0
(100)

(100) (200)
2022-07-05 2022-10-05 2023-01-05 2023-04-05 2022-06-17 2022-09-17 2022-12-17 2023-03-17

LMER¥FHWZK (0-3) EAfu: SErc/ LMEfgFHWZK (0-3) EAfu: SEic/M

—— LMEBFH 7K (0-3) — LMEES F 07K (0-3)
250 70

200

10
50

(10)
(20)

(50) (30)
2021-11-19 2022-05-19 2022-11-19 2023-05-1% 2022-07-07 2022-10-07 2023-01-07 2023-04-07

0]



INDUSTRIAL SECURITIES FUTURES

@ 2Lk 1%

&

RIEF




R ERHER O % bt

tHiPELLE tRiPfeLLE

— &5 — ARMRETCE PP —— ARMRETLE
9.00 9.50
8.50 9.00
8.50
8.00
8.00
7.50
7.50

7.00
\"ﬁ\—/ 7.00
v

6.00 6.00
2020-01-02 2020-10-02 2021-07-02 2022-04-02 2023-01-02 2020-09-11 2021-06-11 2022-03-11 2022-12-11



R ERHER O % bt

HiPeLLE taiPfeLLE

9.5 —WPRIE —— ARMRFTLE 0 00 — HPfeltE —— ARMRETLER
9
8.50
8.5
8.00
8
7.50
7.5
7 7.00
v
[
6.5 \ 6.50
6 6.00
2020-02-06 2020-11-06 2021-08-06 2022-05-06 2023-02-06 2020-07-29 2021-04-29 2022-01-29 2022-10-29



RREmHER

iMEORS

YO RS ——fPRLE

6,000
4,000
2,000
0
(2,000)
(4,000)
(6,000)
(8,000)

(10,000)

2020-01-07 2020-10-07 2021-07-07 2022-04-07

FEORS

FEPIELEE

— I OB T
3,000

2,000

1,000
0 Lk

(1,000) | mmm

(2,000) m

(3,000)

(4,000)

(5,000)

(6,000)

(7,000)
2020-01-20 2020-10-20 2021-07-20 2022-04-20

2023-01-07

2023-01-20

6.0

9.5

8.5

7.5

6.5

RO RS

m ET O RS —— B LEE

2,000
1,000
0
(1,000)
(2,000)
(3.000)
(4,000)
(5,000)

(6,000)
2020-06-19 2021-03-19 2021-12-19 2022-09-19

>4 Uk ] B3

INDUSTRIAL SECURITIES FUTURES

2.0
8.5
8.0
7.5
7.0
6.5

6.0

2023-06-19




@ 2Lk 1%

INDUSTRIAL SECURITIES FUTURES




R ERHER O % bt

PHItaEL(E PHIE¥ELE

— JPiERLL1E — JFEEErtLE
3.90 3.60
370 3.40
3.20
3.50
3.00
3.30
2.80
3.10
2.60
2.90 2.40
2.70 2.20
2.50 2.00
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07- 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07-



R ERHER O % bt

PiEtatLE Piat¥tLE

— PR LA SPEREELEE
4.80 1.00
4.60 0.95
4.40 0.90
4.2
0 0.85
4.00
0.80
3.80
0.75
3.60
3.40 0.70
3.20 0.65
3.00 0.60
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-0 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-0;
iRtatatkE iREEEGLL(E
1 aTA I/ |
— 25 EEE — PEALEE
1.30 1.80
125 1.70
1.20 1.60
1.15 1.50
1.10 1.40
1.05 1.30
1.00 1.20
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-C 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023



B RIS F) O LM b

fethltatLiE fetlt¥tLiE

— ERLLE fetRsrEtE
4.10 3.80
3.90 3.60
3.70 3.40
350 3.20
3.00
3.30
2.80
3.10
2.60
2.90
2.40
2.70 2.20
2.50 2.00
2022:07-13 2022-10-13 2023-01-13 2023:04-13 = 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07-
fethitatbE fetat¥tLlE
L § m] =
fEIRtRLE1E fesasrttE
4.70 1.05
4.50 1.00
0.95
4.30 0.90
4.10 0.85
0.80
3.90 0.75
370 0.70
0.65
3.50 0.60
2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07- 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-0;



AR O LM b

fetatatllE fev¥intliE

— 2155 LEEE — REALEE

] .40 'I .90

1.80
1.30

1.70
1.20 1.60

1.50
1.10

1.40
1.00 1.30

1.20
0.90

1.10
0.80 1.00

2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07- 2022-07-13 2022-10-13 2023-01-13 2023-04-13 2023-07-




INDUSTRIAL SECURITIES FUTURES

@ 2Lk 1%

ol s

&
BT A



RS O LI bt

SHFEFBRZRIRETE LMEH R RETZ

— 2020 2021 2022 2023 s | MEERBIIEFSIT —3fHee4tt
400000 300,000 100%
350000 70%
250,000 80%
300000
200,000 70
250000 60%
200000 150,000 50%
40%
150000
~ 100,000 30%
100000 )
50,000 o
50000 10%
0 0 0%
1B 28 38 48 58 68 78 88 98 108 118 1282 2020-01-02  2020-10-02 2021-07-02  2022-04-02  2023-01-02
= = A
COMEXEB# T SMME Rt SEEF
—— COMEX® f#iREFS 1t 40 —_—2020 =—2021 ——2022 2023
100,000
90,000 -
80,000
70,000 40
60,000
50,000
40,000
30,000
20,000
10,000
o 0
2020-01-02 2020-10-02 2021-07-02 2022-04-02 2023-01-02 1A 2H 38R 4H OS5H 6H 7H 8H 98 108 118 12K



HARSERET O >4 bt

SHFERBRRRETE LMEH#RRETE

—_202 2021 2022 202 mem | MERRSRIREETF 21T — 3B EALE
600000 020 0 0 023 2,500,000 . 70%
60%
500000 2,000,000
50%
400000
1,500,000 A5
300000
1,000,000 30%
200000
20%
500,000
100000 -
0 0 0%
18 28 38 48 58 68 78 88 9A 108 118 128 2020-01-02 2021-01-02 2022-01-02 2023-01-02
=] A T—
SMME MR ESEEF
— 2020 2021 2022 2023
180
160
140
120
100
80 ~_
60 A
40
20
0

1A 28 38 48 5B 6H 78 88 98 108 118 128




RIS O >4 bt

SHFERSIHHERETF LMEFS R

—2020 2021 2022 2023 — | MEFEEEIE R  — G AL
200000 350,000 90%
180000 300,000 80%
160000 70%
250,

140000 50,000 0%
120000 200,000 sz
100000
80000 150,000 40%
4R000 100,000 20%
40000 20%
20000 50.000 10%

0 0 0%

18 28 38 48 58 68 78 88 98 108 118 128 2020-01-02 2021-01-02 2022-01-02 2023-01-02

BEE SRR
SM M*E u€¥*iz:E -+
—2020 —2021 ——2022 2023

40
35
30
25
20
1o :%/
10 — ~
5
0

TH 27 33 45 S5H 68 7A 8F 95 104 11H 124




HRSARETS O LI bt

SHFERRfZ{RETF LMEH R ETE

—200 ——2021 —_—2022 2023 mem | MESREEF BRI — e R4S
250,000 160,000 70%
140,000 \ A
200,000 607
120,000 50%
150,000 100,000
40%
80,000
100,000 30%
60,000
20%
50,000 = 40,000
20,000 10%
0 0 0%

'8 28 38 4R S8 68 7R B8R 97 108 118 1273 2020-08-17 2021-08-17 2022-08-17




A © LI

INDUSTRIAL SECURITIES FUTURES

ERAAHARRENRER R EZREEH

AR EREEFFATUBITHOEN, UEAREREXLEER, RURKLEARE. #H. T8, BHFR
R & TR E B R ER IE N B

FREFNERE. BAFHUNEZFSZ, THEATRIESM SRR ESZHE M EIEMBIEREN. &
REFHEE. BRAFHRZEIRBAREARNEEREEN . MBESRAURFERK, EEAREIR
BEHEM AN AR BRNIXNAREPNEEMNBELHITHIIITME, FEEANEEXENREEMN.
WS ATFERK, LENDEAE. Al WS BHRFTEESAETRNBEL. NEREERARREME
R —ER, AARM/BERBKARKE/SRBENMEIRRIBEMARRE. EFENY, ARAFTLXES
FREFHAR BERMENF—BNRE, RRAFNMRILKREASEERFERIRE. BN, RAFIIER
REFZEEAERLLBHMAEE THEZR, REENIBTREIENNERIIZN. RIEAXITHB, &
RERFSIANXTFUSGHNHEFERRIERI. SENVSRMTFANERNBERRITR. TR REER
RIE, EAATURHNERSGIASSI . 2T ERIUN AT R THEMENRIER, EARRNELAES
2 2 HL e BT RO A (3 4 o

FRERRN AKX B R AT A, RERRQFFLEPBERN, FRENEAHIIREUEATTR
FIEEAENEL. E0HRES M, HAFXDPLABEFAEMA, HPUEARIERLBMNXEMTT ER-
RERMNFEE, RNABRAEEMEHTE.



O LI 1%

INDUSTRIAL SECURITIES FUTURES

THE END

259

XA AN
MIE & &

MIEAR RS F3067533 KB ZEIS: 20014903 HjH: 021-68982784
MN & & 4w F03114682 ME#E : mazj@xzfutures.com




