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NERE

® fTIHEm

EEPRENSANERSE, ERRKT 65690 ST/, [
BkiE 2.03%. BUESHE, HEPEFRERBIETFOK A, fit
FEBEMHIENBRADOEE, EEEET fEs/MEY
m, FRBREHEE.

® ZLMR

iy, #IEEE (5 A 19 H) SMM 3t OHEET f5R
88.13 S£yo/Mf, & FHATR#E N 1.25 ST/ ; SMM S HEER
FEfE R 56.1 ARk, B E—HAKEM 1.5 ok, BNEET 1R
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79.99%, B EREET 433 MESR. BEREGFEWHFITEN
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MR, fERERCREIROTE S A TAFITREAHREIEE.

FEEHE, #5819 8, SMM £EH R HEEFIR
tb EE IR 1.76 il E 12.35 FIE, & EF— T 2.85 HH.

ZUEHE, (2EH 4 AFEALFEESE L 140.1 T E, 3KtE
2.2%, [EEE-22.3%, BI{EMA 142 BIEIEZE 137.1 5; ERFAIZE
AEE 141.6 BE, IREE-1.5%, EEE-21.1%, Bi{EH 1413 5
BIEE 143.7 T1. R 5 B ERERRFF KA EN S FI R L 9rEx
MBI EHr=EE. ERNGE, 4 AREHETIRLILK 04%,
IHETHANBRETENRAL, BEZ=1AREEETH.
1-4 BEERFREBEEK 47%, EBR5.1%, HATiR
WIBK 8.3%, BEEIREIEK 9%, BRAT=AME. 4 AR
A LT IEMER LS 5.6%, RitiE 3.6%, FEIIEF/AK,
FERS. BEEENIUVREAFSENES, HEHERRKS
HEeESEKMMEHAL, FEELATRRE T8,

FARE, MHENMMEMER, BEEEREEHITE
XE. RMEEMZMNEEHR. HA1HKmE 7M1 EK
A5, HNHNENZESLE, EERFEELEDIFNER
BERE, FEFERNELNBUAETAE,

® SREEEIX
R
® XK

EEMEMER LT, ERKFEH~EETE.
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1. TiBEER

&1: BRENMEIEZLIE (B4 FT/h)

Fehr 4R 2023/5/19 2023/5/12 A5 ) i FEE
SR UGN 65690 64610 1080 1.64%
SMM1 #E RSN B4 65695 66655 -960 -1.46%
SMM1#E8 fR FRFH Ik 7k 330 70 260 78.79%
KSTH R EN 65690 66740 -1050 -1.60%
SMM 1 # Ea fiR g &L = 5 2045 -2040 -40800.00%
IS 1150.32 811.1 339.22 29.49%
#iEsRIE: Wind, SMM, SIEERBIREZED

*®2: BIMEMEEZHEE (L =IT/iE)
Al 2023/5/19 2023/5/12 A5 7] i
B8R 3 M (/1) 8242 8243 ol -0.01%
LME I & FE7K (0-3) (S27T/ME) -50.50 -30.25 2025 40.10%
EEELSERENIIE(FE T/ i) 35 245 105 30.00%
SPELEE 8.02 79 0.12 1.50%
ARENSHEORS 581.49 11761 463.88 79.77%

HiEsRIE: Wind, SMM, SIEERBIRE&#D

*3: ERWEFEHE (BAL: )

Ferr B FR 2023/5/19 2023/5/12 5 i
LME E 77 91975 76625 15350 16.69%
COMEX i 27647 27647 0 0.00%
SMMIZEFI X EE77 138700 150000 -11300 -8.15%
SMME SR 2 B 7z 123500 152000 28500 -23.08%
EEE 381822 406272 24450 -6.40%

#AEsRIR: Wind, SMM, SCIERIETREA #
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2. BMAM

LB EE RASSRFEREE. EFRERMEIFEReR
~, BRIEBIRENEE A REH ZXTURMKR IS R MR ERS. B
FERR FIHTERE £ RRFIAD, BIKKS, BERTR, X
R A RS TR TR KEKEEZFEEIERRRSFRER
EMAEARTIE, T EEKENSNATREMEXEHD FE{F. £
BXfE—RESIR ZINEFEXAE £ 1 /R EEAR, R AR SR EUIR LUR
E 6 AEBER, LXRSWIMESBRY L,

2.6E 5 AANBKETIEWIEERE-31.8, H-2.5, BI{E 108,
3 PUHRERITEMREEFZE _LIF 600 DNERZE 97%.

4. PERTET 2023 FE-FEPERKRDBERHIITREG . REK
N, SEHESFREHINELS. FKEE, RESFEEKER
T, RHFHAEEE, BRIUSRE, THEEKIES B
H9EL

SERERBER, 4 B, 2HLARE 901 ZFEN, Btk
K 83%. 1~4 5, RiLMRBRIT 28103 ZFRA, B
4.7%-

6.8 —XEIE 150 A RIMEBEHEFRENESEASA, H
{RWTTKBTE), BUEELFEER “RKIERRE AL EERN
REMFER" « EEVKEMETR, XEELHSERIAARENE
FAERNXE"; BEFENBAREARESEEFRIE. P
BRRMERLT AN CEO HEXESRFE, ESARARNE
AN

1.55EH 4 BSEHERRREE 04%, RETHIR 0.8%, BEAKE
B, BOHBRE XL REEE —SYRIFRT.

8.MNE K 4 B CPI ARRRF 0.7%, 792022 F 10 BLURERKENR.
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MERBKEFE LTHE.

EEREERMEESS K. HFRZE. " RZEET RS
MR, BERAEERRITZHFILE SBERFIMEAMNKFE. BrnEKIE
BWE, IATTERE T—LEMEERRFER . KARE. AN
fif T EEBREHRRKIES, EEFHEEsE, AMERFE—R
R EF S XEF LM SFERR ZIMEFEEEFE H/RATEERR,
WA RN 6 RISV ERIRE. EEKEERIR, KEV
M IEEE B RAEY 1000 {Z£7TH R IRITERE LIHER
SLHURAR A B HEHLE -

10.8ZES5 B 16 B, XEMBEHMNIRERTIEE 946 {ZE£T. X—
HreTr—RM 87012k, B5 LR 1400 {Z£ITHEED)
REMR. FAFYEERIEREE B 2R 31.4 H{ZETMHS L
R, EleRramI—EmE T TES.

IEEEIRE: 116 NEFFERAPEF 75 MIAA, 2023 FJK, =
EXERI B R S F B FE 5.0%-5.25%2 8]«

RRZRERTITKAFIRR, M4 BGFE, BRSEATMTHEK
RERRILTARASR2RITR. SHBRZERASHRERES, &
VEMNEERTHE, EEKAEPHNT RSt mE B iRk E,

13.RBAEE R WAL EFMETH! 2023 £ FOMC & AhL
HrBKfE £ 8RR, BRlMEBEREUEFNE,; “BE HifE
A, RITWUBIMBE 2588, ST —HMEEA AT BRI R
be; EEfERIERIRBA. MEHKEEERNERNRFFFEE,
MR R EHEFRNMERBRENTHENE. BAT, TiHIANER
fi& 6 A IERIBIRTIE 40%.

4EEZES A 13 BEEWMBRIY S ABBESINELE 242 BN,
TN 254 B A, BIER 264 HA, B EFNTHKIA
SR
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15 RERTEFTRG BB RS, WEIREMR 1000 {2255/
BURGFIT TR ME T ZREE, B ITRER A 800 25K
B RERTENTRKABHEINN, BEURERREEZERTIFN
Hﬂ' fEﬂ )

16. £Ef5 LRXF AR E T, RENSHERE. FEEZRE
EATEASE 14 2 ERRMRES LIR. XEMKEMRES, B
BRETESE 14 FELERMEMAERL, HER6BMERS L
PRAVEEMEHIRR” . MR KZERHRT, BTREZBNEME
IRGRF R ENR”, SEE A MRS R RN IN A ER
Ko FEMEZRHRTE—<E, NERARNFIERNESR 6 |

MREIKF o

17 REAEE R HE/RERT, BKETTEY XEKEN B, B
HTRITERFHRE, BERM RN R ARTAEE L AR A
= BEHH, CME“XEMENE " TARR, miHitEiiEo B
HFMEREEERC LI E 84%. #9589 B e B iR ek
EERF R RFBIR, WA AARMHEEME.

I8 XEXfE LA A RMMEER R, #ESR 10 H4E, £FT%
RFIFREHN R IRITEIRD 264 (2T E 17.1 L%, A

EZEFE=ZATR, IERFRRRKE. SHERN, XEREQF
MEMEIERR, EBES A 17 HN—AR, A8 136{ZETR
AEEGRTHHES, SR™EEFHEHS 5.34 F{ZET.

19.84 4 Br&EBAKERMNE, JRESFRMIPEEENKZE
EE £k 3.4%, BBTAFKIEINR; FIBrE SR AMEERAVZ O CPI
R154.1%, 791980 FRERAEREKF.
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3. BBEEIAIBER

B 1 EREBEREAMK (T/)

B 2: LME §fd (0-3) FR47K (EIT/ME)

5000 2020 2021 2022 2023
2,000
1,000
0 W
(1,000)

1H 23 38 48 58 68 78 8H 9H 10H 118121

2020 =——2021 =—2022 2023

500

O ‘-I'-:M.?‘;‘,q . 4 .

-500
1A 28 38 48 58 68 7H 8H 9H 108 11H 128

kIR : SMM, SIEHASR A & &1
B 3: fgEhREE (ST/)

BHESRIE: SMM, SGTFHERERH & 2B
B 4: SHFE fEiZiifhik (5T/ik)

EZ (A#) e N W EA
—— SMM 1 # B SRR N SN 69.000
100,000 — PEENEHREN 2,000 68.000
50,000 67.000
66,000
1,000 g
60,000 65.000 \c
40,000 0 64,000
26,000 63.000
; 62,000
0 (1,000) EH %H
2018-05-02 2020-05-02 2022-05-02 Ay 24
FHERIE: Wind, SOEERERIEA R HUBRSE: Wind, SFERESRFE R
5: SMM 1#EBHEMEN (FT/i) 6: SMM EHFFEIREM (FT/m)
AL B O T B — SMM MBS A
6,000 80000
4,000 %5 75000
2,000 70000
0 M“. | w 8 65000
(2,000) 75 60000
(4,000) - 55000
(6,000) 50000
(8,000) 6.3 45000
(10,000) 6 40000
2018-10-08 2020-10-08 2022-10-08 2020-11-19 2021-08-19 2022-05-19 2023-02-19

sk : SMM, SOEHA SR & &B

BEESRIE: SMM, SOFEIERE 1
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4. BEfF

B 7: SHFE @R (M)

B 8: LME Hf#4%ER (k)

——2020 —— 2021 2022 2023 LME H AR AR S e SO0 20 T [
400000 400000 100.00%
350000
300000 300000 80.00%
200000 / 200000
e
~ J 150000 40.00%
100000
' 100000 20.000%
: A~ 50000
0 0 0.00%
1A 2R 38 4A 5R 68 7H 88 YR 10R 117124 2019-01-03 2021-01-03 2023-01-03
FHERIR: Wind, SOEHRERMEA R FHRESRIE: Wind, SXIFHRSRRF & BB
& 9: COMEX Hf@R$HpE7E (k) B 10: ERABXEEFESR (Jing)
—— COMEXm AR AT . — CERBRER
120000
70
100000 %
80000 50
60000 40
40000 %0
20
20000 10
0 0
2019-01-02 2021-01-02 2023-01-02 2017-01-06 2019-01-06 2021-01-06 2023-01-0¢
FHERIE: Wind, SXIEHRSRIA 3D HHERIE: SMM, SFERBSRI A& 3B
11: SMM HBEELEERE (Ji) 12: REHMBHAHHHER (1)
—2020 ——2021 2022 2023 — LERBEEEAEE — DS REE R LR
60
40000
50
A0 30000
o4 / 20000
20 /
-~
10000
]O \“w\ﬁ—
0 0
18 28 38 48 58 68 78 88 98 108118128 2021-01-08 2021-10-08 2022-07-08 202304

KHESRE: Wind, SYIFERESHTA B

BEESRIE: SMM, SOFEIERE 1
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5. HVER

B 13: #HO4ET L% TC (EIT/Mh)

B 14: BT AOLAE (TH)

— B OB WHETC — HOfET NEE ——RTeNEOLERE
100 160
140
50 120
40 100
80
40 60
20 40
20
0 0
2019-10-18 2020-10-18 2021-10-18 2022-10-18 2020-01-10 2021-01-10 2022-01-10 2023-01-10
BARKIR: SMM, SOEHATEREA BB BARKIR: SMM, SEEATRREA BB
B 15: EpeHFAIm TR (Jo/m) B 16: CIF gOEEM T (Xo/M)
E HEE N T 28 — B OMEECIFN 7
170
1700
1500 160
150
1300
140
1100 130
900 120
700 110
500 100
2021-09-0 2022-03-03 202209-03 2023-03-03 2021-09-03 2022-03-03 2022-09-03 2023-03-03
HEERIRE: SMM, SIERAETRA BT HEERIRE: SMM, SXIEERERR A BT
17: BRBAFRAEETE () 18: EPARERNE (Ou/i)
KRB ESEBHBEERRESLE 5000 BRI BENZE — A2BN%H0
50000
4000 2000
40000
3000 1000
30000 2000 ~ 0
20000 1000 -1000
10000 0 -2000
0 -1000 -3000
2021-03-06 2022-03-06 2023-03-06 2018-01-02 2020-01-02 2022-01-02

sk : SMM, SOEHA SR & &B

BEESRIE: SMM, SOFEIERE 1
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6. TiFFL

B 19: EFAEFAIE (%)

E20: HERAEFIE (%)

— BIRFAEF X — —_—
B AE T 00 2020 2021 2022 2023
100
80 8 N\ /. W
\/ ‘
40 60 "
40 40
20 20
0 0
2021-06-04 2021-12-04 2022-06-04 2022-12-04 18 28 38 48 58 68 78 88 98 10R 118128
FRRIE: SMM, SIFHASRHT A #B FHERIE: SMM, SXUFHRSRR A BB
B 21: EREAEFIR (%) B 22: BEEAEFIE (%)
—2020 —202] 2022 2023 —_— 2020 2021 2022 2023
100 80
A
o N\ —— L\ o~
60 )4
0 X\
40
0 20
0 0
1B 28 38 48 58 68 78 88 98 108118 128 1B 28 38 48 58 4B 7B 88 98 108118128
AR : SMM, SOIFHRSRITA B FHRRIR: SMM, SUIEHRSRRFA &R
B 23 BEBRHAEFIE (%) 24 FEALABEFIE (%)
—2020 —— 2021 2022 2023 —_—0020 =——202] 2022 2023
120 100
100 /'—’_\_____\ 80 /’M
80 i —_ / _
\ ~ 60 \/
0 > J
0 v 40
20 20
0 0
1H 28 38 48 58 68 78 88 94 108118128 18 28 38 48 58 68 78 88 98 108118128

sk : SMM, SOEHA SR & &B

BEESRIE: SMM, SOFEIERE 1
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7. BREEH

B 25: SHFE &4 C&HEMN

& 26: SHFE &4 C&EN (5FEH)

W SHFESF S AR e 2 N SHFEfR S A 6E = SHFEfRF N &AWEMN
100000000 ~—SHFERTNELKEHN 100,000 550,000 100,000
800,000.00 80,000 450,000 80,000
600,000.00 60,000 350,000 60,000
400,000.00 40,000 250,000 40,000
200,000.00 20,000 150,000 20,000
0.00 0 50,000 0
201805-17 20200517 20220517 202105-2] 20220221 2022-11-2]
FHHERIE: Wind, SOEERERAA R FHRESRIE: Wind, SXIFHRSRRF & BB

B 27: LME f§&AE$SSFe&EN

E 28: LME f§&AE$%SFe&EN (EH)

m  MESRIRERE A S AFCE

| MESRIR XEEFELIFCE

— LMEfEM3& UL EZ M
12,000 - 60,000.00 11,000 —— IMESAM3 & AU 50,000.00
10,000
40,000.00 10,000 A 40,000.00
5,004 20,000.00
6,000 k H l e 9,000 30,000.00
0.00
4,000 8,000 20,000.00
-20,000.00
2,000 7,000 10,000.00
o ¥
2019-03-01 2021-03-01 2023-03-01 6,000 0.00
2021-12-10 2022-09-1
FHERIE: Wind, SXIEHRSRIA 3D HHERIR: Wind, XIEERSRRFAL R
29: COMEX fAANIER I Z &M 30: COMEX &I ERF I #ZiFa&HEMN (56H)
mmm COMEXfRIFR % 45 E mmm COMEXSRAER 2% K50
—— COMEX$AH A1 —— COMEX$f#
600.00 100,000 502.00 RN 60,000.00
500.00 402.00 40,000.00
50,000
400.00 302.00 h 20,000.00
o mi ol
202.00 ||||I| | . | 'I 0.00
200.00 1 || ||| III||
(50,000)
100.00 102.00 -20,000.00
0.00 (100,000) .
2018:06-12 2020-06-12 2022:06-12 “02110-19 2022-07-19 200304190

FRERIR: Wind, SIERASHEA S

RSk Wind, SOEERSREA 3R
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AAAEBABRWSE, M3z, ZRMHARRE. KREFUE
R R T AR AR R R IREFTRAMNEIRELIRE A FFEH,
SIMEEETAANRVIER, BISEARNFEHEL, I1XE
M RIE, G5, FREME=ZFHNRELW. RATSZEBER
S EAMRE TR A AR R NS R M B 8 E R E T
TCHYHRA -

ARENELIEIRIET 2 HZR, RARNXLEBAERIENT
BURMEEMRIL, OARLEAESNESMENT2REETE
Bo XHHNR. SRAMZBRESE . XIEIETLERESAK
WEMHENA—HEETAERNRE . FRERIZERERR
HEDPTRNAERE. RBESTTTE WERMBHREL BRAK
WAz BRI AT 52T % B IR & A =5 B A9 3RS H |
EZPANAAREAEERFRKOE—RR AR EPAIERIR
ARBFAETESTHES, TEREFAANEIRI. KARF
RRAIRER D E BB Z PREAHRNIRE BiR. WHRRKTE
B, ARABRWEPNEEARENEARRHBINESHESRE
R, UK (BELE) BIMMIIREBIG

FEMBEAT, KikEPNERSIARANE LB EMA
MRERIW EEMERT, ARBAXMEMARER AR E PR
EAAR TS B IRA AR E.
FRENMARAES ZERANNR KRR IS, 3 FETARE
EHHMAMEENZ S ER, FREFHSIR, XIEHEMRLK
FRERRAIETT(E,
ARERAAKERASER ARG, REPEEFA, AV
FMPARSUEAEZ X ER. EFMLE. M5IH. L, FEH
HASCGEM A ARL RS, ENSENAREHTEIFRERSIF.
AT R 2L



