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ERERHMR - FEERE

SOIFHR R B R P AR5 ﬁ@ﬁ}% El Ejﬁ'ﬂ:l:

STHIS AR R 2023 5 5 17 HE#=
HEHZEF ARRE
M

T ——— ® EThRENKEIEEIN

SRRRRE 70014903 MIEPH: EEREPIERERS. ZEMEE, ETEO
£k, FHOIT 2 ARCREABZLNKE, FERZRAARIHE
ZEOHIETR, MBI THHNEERS ERMEREENE
M, BRETRFIGR. BAE, FimiEilt, MEFET Wi
AEZFRR, ZE 3 AHMNEFER K 20.4%, K5 219275
M, BEHRE— ZEE-FTEHRE~ER 2022 FRMEK
11.2%, X% 615,514 1, FERJURMSTIBCERISEMNELT
B, REFILREEZE. BKik, EEIE, EMBREFIR
BRESTHNRD, £HT=AHEN TR THITREEX
W, FEOHBRWIRINES, BERIFHNA PAUEFILIT
BRIEES, RREANASZEEFEEHR—SEBHUNK. EFH
m, #Z25815H, SMM B RXEEFARLL LA 2R
D 1.09 piEZE 14.11 Zid, B EFFA—TE2.63 7, &E
FRHEY 11.89 FIEE 331 Alt. LZE%RE, HENZ2EN
BEBEMNEFELNE, FIRE‘FESEDMIRNER
BERE, LFFRENECMUABTHE.

HKIEPR: EREEFRERRS. BAH, & SMM 3#7E,
SMNFIRT T S Bha£ifer, tlSFFEYEIMNE
AEKERKRER, FERZHTHRRE™EE, bt
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WRFIEE = A2EE. & SMM EHER R, ZieWiHE
13 2Rk ae, WAREWIETFRENN S AMAER. FK
i, SMM ##EE R, 2023 4 HEABMITISS PMLIE
KIRLE TR 202 NEDEE 46.2%, 4 AEMITUEE “©=7
dE, RE “RIU7 , AEFIEITTRESE. EFLE, #BiES
R 15 B, SMM GitEAEEREESER 740 HlE, B EFE
PUREfF TR 4.7 Bt %2022 & 5 B RMESR TR 244 75
M. ZREKRE, HNmTREHBEMAERRZ—, &K
ESEENE, AEMFEFFHEM~EOEE. SaEAE
MM INAESEE, MRENTUHERXERS.

KIEPH: EHREPFHESARE. EAE, SMM4 B
BER SAENE, it S BB S5.98 Ak, BB, &
RERTE. TKim, BOEVARA—EE, BEEFH T
RMSREE, BEAIPHRESRE T BEHEMA LM
FRT, X—HNEZEENRRREE. EFHE, BES
R 15 B, SMM tithxEFSEN 1224 5, BREFAA (S H
12 TR 0.17 5%, B EFA— (S A 8 H)TE0.35 5. &Ra
RE, MR REDFRALTIHY, EAEFRMRES. FKH
REFRATHEHEDER, FNEPREET TZ.
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7 L

L.ABE5ESWLBAEIRAGRS LREI@. RINFRIKZRBIR, XEH
REBFEMEE, NABEREARRS LRMNFARRTN. EERHIT
MZITERS LRIBHImMAETE. BEEBUEBEBRA G7 IESEFEHITERITR,
ERARKODESZEFHBESE, BFENERDIUFEUSE. &F, =E—
FH) CDS FZEEE 155BP,

XE 4 AZEHERERRE 04%, TETHIMN 0.8%, EBEREHRE,
B OH RS ST AT REE S — IR

3.MNEK 4 B CPI ARFEF 0.7%, 792022 £ 10 BRUBREAIER. MEX
BKEFE LT X

418E 5 A ZEW /R ZFBERLBEMBRE R, R15-107, BRTX ZEW

KRR E-9.4%, RMRONEFFHERRATEF LT

SERGITE: 14 B, BERABWRNES 4515512T, BEETE
6.4%. 4 B, PAELL LT IENER EESEFRrIgK 5.6%, e HEARTSE
SEN 349101278, [EIEEHEK 18.4%.

6CERAIR: IRFELFIFERSE, THRUEASHINBS, Hib
FHZEEERL R, NTEFARWENER, HXEP]ERBAERR
B BUR
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1T EE
LIEA Ak SHEZFREZN, AREREREETHE. 23X a 85

SKITHRAE 2023 S350 220 F3#8/H, ARICILRM 1.02 Z#/B. HEH
4 REOABEE SSRGS,

2.5 81t &HE (Trafigura) NFERDITIIRT, PESFBHRLERZAES
HOEZEHE, HAEREFHEH TE. BXEERER, FEFE—F

T 746,692 IFEIETE, EIEETEE 12.6%, SITRZED 2015 FLRHIE
EH O 8. X—HIES AN PEEHEKRREEER .

s
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N
&
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SERFUTRAMRERR, PE4HRE (BRE) FEH333 5,
FILEIEK 0.8%. FRE 4 ARE-EE 3 AMD 1.2%, £ HER AR AR
TEREFE, ZECERBUKNAR, BEBEEF I ALK, BATRERK
RIE, ZECERBEFENS”, MPELN 2%B~ M T1ZE.
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T RE E A

1.1 T IE,)
*® 1. BERFEHEHER (8A: Jo/ik)
JERRZ TR 2023/5/16 2023/5/15 5 B
SPERE DN 64360 64980 -620 -0.96%
SMM 1 # B R 65230 64710 520 0.80%
SMM IR FHIE K 185 60 125 67.57%
ST HLFRSAIN 540 65270 64740 530 0.81%
EERENE 4455 4280 175 4%

FIESRE: Wind, SMM, Y FERESREA SR

2. LME A& IER (8f: =T/m)

R R 2023/5/16 2023/5/15 5 B
RS B 8120 8275 -155 -1.91%
LMEI 5Tk (0-3) -47.26 -54.25 6.99 -14.79%
RN YE 235 225 1 4.26%
R RECIFEGEE) 475 475 0 0.00%

HEskiR: Wind, SMM, SIERIETREA #

&3 RWEFHER (BA: M)

FERRa TR 2023/5/16 2023/5/15 5 B
LMEETE 83825 76875 6950 8.29%
LMEsT &8 83700 76650 7050 8.42%
IMEXHE® 125 25 -100 -80.00%
IMETSS o8t 0.15% 0.29% -0.14% 96.27%
COMEX{REETE 27647 27647 0 0.00%

HHEskiR: Wind, SMM, SERIETREA

& 4: SHFE fHeHRAMKR (Al M)

T2 K 2023/5/16 2023/5/15 TE) B
SHFESR I i 61666 61521 145 0.24%

Fahr4a i 2023/5/12 2023/5/5 T B
SHFESREE /43T 118383 134919 -16536 -13.97%

FIESRE: Wind, SMM, YFERESREA SR
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1.2
1: ERBEBEIEFK (FT/)

2: LME faFRK (SEIT/ME)

2020 2021 2022 2023

2500
2000
1500
1000

500

-500
IH 2K 3H 4H 5H 6H 7H 8H 9H 105 11H 124

LMESR (B E&/= B R
1.200 IR/ =R ) TR

1,000
800
600
400
200

0

(200)

2020/6/15 2021/6/15 2022/6/15

ARSI Wind, SIEHISTRA &)
B 3: BR#EOERN (ET/hh)

kiR Wind, JIEHASIH & &R
B 4: PIEZAAdZ (Go/i)

= SMMZELLFbE
100000

80000

60000 W

40000
20000

0

2020/5/8  2021/1/8  2021/9/8  2022/5/8  2023/1/8

—[E] — R
70000
69000
68000
66000
65000
A mH
CES aH

AR Wind, SIEHISTRA B

kiR Wind, JIEHASIH &R &R
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1.3 £IREEFEMN

5: LME S EFREHCRER ()

B 6: COMEX fiERE (M)

LMER Bt EEAf7 S It AHEEAL —— COMEXHE #iREAFBIT
300000 100.00% 250000
250000 80.00% 200000
200000
60.00% 150000
150000
40.00%
100000 7 19060
50000 20.00% 50000
0 0.00% 0
2020-08-07 2021-08-07 2022-08-07 2018-07-31 2022-07-31
HERIR: Wind, XIERAETRA BT HEERIR: Wind, MXIERETREA AR
B 7: LEFRERE (M) B 8: REXEESF (M)
—— SHFERMRIARE R T — CERBIRERE
400000 80
350000
300000 60
250000
200000 40
150000
100000 20
50000
0 0
2019-04-19 2022-04-19 2016-07-08 2018-07-08 2020-07-08 2022-07-08

AR Wind, SIEHISTRA B

kiR Wind, JIEHASIH &R &R
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EHEIEER

2 . 1 7= 1 ;
*=5: BRBETRAER (B4 JT/ik)

EREIR 2023/5/16 2023/5/15 T BE
FEEHREN 18115 18115 0 0.00%
SMM AOOEB 5 M 18030 17890 140 0.78%

SMM AQ0FBEE I K 0 0 0
STAOOBEN 18030 17890 140 1%
BEBSRIE: Wind, SMM, MIFHRTREF & 3B
#*®6: LME JEEAIER (B EiT/Mk)
R B IR 2023/5/16 2023/5/15 T IE
REREI KM 2265 2269 4 -0.18%
LMEI £+ E7K (0-3) 3.50 -10.00 135 385.711%
EFlRRNHE 135 135 0 0.00%
FEA005RECIFE(IER) 115 115 0 0.00%
#iEsRIE: Wind, SMM, SIIEERBIRE& &D
=7 ERPBEFER (B4 W)
SRR 2023/5/16 2023/5/15 T 5] 2=
LMEERF 562450 568200 -5750 -1.02%

LMEX TG ea 373825 373025 800 0.21%

LMEZ e 188625 195175 -6550 -3.47%
LMEZX G HEE 33.54% 34.35% -0.81% -2.43%

#iEsRIE: Wind, SMM, SIIEERBIRE& &D
#* 8: SHFE S5 AR (FBfi: M)
Ei=Y A ¢ 2023/5/16 2023/5/15 T&h gE
SHFEFESF i B2 107101 111788 -4687 -4.38%
iy N ¢ 2023/5/12 2023/5/5 & gE
SHFEEE R R IT 204421 227891 -23470 -11.48%

FIESRE: Wind, SMM, Y FERESREA SR
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2.2
B 9: EANHEMBIMBFMK (Fo/m) & 10: RETFHMEK (E7T/ME)
—_—00 —— 2021 2022 2023 XM £ B AsE DI
400 1000
200 800
600
o
‘ ~f' 400
-200 w
200
-400 0
1A 28 38 48 58 68 78 88 98 10A 118128 2019/5/24 2020/5/24 2021/5/24 2022/5/24
AERIE: Wind, MFHRERHFA R HIBRIE: Wind, MEERERHFA B
B 11: BA#OERN (ET/M) B 12: SPERILEAmhZ: (FT/mE)
200 —— SMMSE LS N — A
19500
150 19000
100 ’ 18500 R
18000 ———
50
17500
0 A TH
2022-07-15 202301-15 ED CES

AR Wind, SIEHISTRA B

kiR Wind, JIEHASIH &R &R
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2.3 = /
B 13: LME BREERIHCHEER () 14: BENRBELSERS (M)
e | MESBEEFETF — JEEEERESEE 2020 2021 2022 2023
2500000 70% 200
60%
2000000 . 150
1500000 40%
100
1000000 30% S
20% 50
500000 10%
0 0% 0
2019/9/23  2020/9/23  2021/9/23  2022/9/23 1B 28 38 48 58 68 78 8B 98 108 118 128
HHAESRIE: Wind, SXIFHRSRHF& BB FHERIE: Wind, XIFHRSRHFA BB
15: FHAFTSREER (W) 16: ENHBETREFMEERE (i)
HRpr e 2020 2021 2022 2023
1200000 _FERRTSRsERETE %
1000000 20
800000
15 4
600000 m V
10 +
400000
200000 °
0 0
2017/9/29 2019/9/29 2021/9/29 1A 28 38 48 58 68 78 88 98 108118128

HEkiR: Wind, JIEHASIH &R &R

kiR Wind, JIEHASIH &R &R
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FHREEH

3.1 i
®9: BRAFDELER (B8 T/
YRR R TR 2023/5/16 2023/5/15 %) g
SPEEE RN 20605 20880 275 -133%
SMM O0#4%5E ESEIE 21060 21040 20 0.09%
SMM O#4252 T 5 FH 7K 180 185 -5 :
HERIE: Wind, SMM, SIEERBIR& BB
# 10: LME SEMEEER (84 =T/i)
YRR B IR 2023/5/16 2023/5/15 TH) EE
1053 UL 2498 5 2534 355 -1.42%
LME 577k (0-3) -12.50 -14.50 2 -16.00%
LiERBERNIIE 125 150 25 -20.00%
g merCIFIgEGRE) 125 145 -20 -16.00%
BERIR: Wind, SMM, SRR & #
& 11: LME $EFER (S8 )

FEARE R 2023/5/16 2023/5/15 TH) HE
LME 7 48450 49050 -600 -1.24%
R EE 77 0 0 0 -
i) =t 48450 49050 -600 -1.24%

EEMEE 0 0 0 .
iERIE: Wind, SMM, SIEERBIR& BD
3 12: SHFE $FQHEHMR (B )
FeRRBFR 2023/5/16 2023/5/15 I E) [HE
SHFESE 88 13286 14217 -931 -7.01%
FERR B TR 2023/5/12 2023/5/5 5 [
SHFES 7z 23t 59166 60079 -913 -1.54%

FIESRE: Wind, SMM, YFERESREA SR
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3.2 PETiZER

17: EAFREME (B T/

18: FfEHORES (B T/iE)

v T . SEHNES — SPtE
35000 = SMM O #45845-TE 1911 —BUSEM 3.000 1000 10
30000 81000 0
25000 (1000) 9
20000 1,000 (2000)
; (3000) 8
15000 mn m 0
| (4000)
10000 000l (5000) .
5000 (6000)
0 (2,000) (7000) 6
2020-05-07 2021-05-07 2022-05-07 201904-29  2020-04-29  2021-04-29  2022-04-29
FHERIR: Wind, MIEHRSRIA R HHERIE: Wind, SIEHRESREA 3D
B 19: ER=H 04 A MK (A JT/iE) B 20: FERmAAmhZe (faf: /i)
— L& —_— Tk K& HE  — B
S0 22500
1500 22000
1000 21500
21
23 000
20500
0
20000
-500 pligs! ZH
2021/03 2021/09 2022/03 2022/09 CES a4

AR Wind, SIEHISTRA B

kiR Wind, JIEHASIH &R &R



HE# &

O SLIEWI B A B )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

3.3%

) N

/

E21: LME #EEFRIHCHILS (Bh: M)

& 22: LME EEFMRAH (AR M)

LMEGEFETF YT e SEEE O L — M RN JEZEM
350000 100.00% 320000
300000
80.00% 240000
250000
60.00%
200000 % .
150000 40.00% |
100000 80000 - V ‘
_— 20.00% E E , l x
0
0 0.00% 2017-10-05  2019-04-05  2020-10-05  2022-04-05
2017-10-05 2019-10-05 2021-10-05
FHERIR: Wind, MIEHRSRIA R HHERIE: Wind, SIEHRESREA 3D
B 23: SHFE $EEfF (BAf: M) B 24: SMM #t<EERFE (A M)
— L EE — 2020 202]  =—2022 2023
200000 40.00
150000 30.00
100000 20.00 /
-
50000 10.00 =7
0 0.00
2017-09-29 2019-03-29 2020-09-29 2022-03-29 1B 2A 38 48 58 68 78 88 98 10A 11/ 128

AR Wind, SIEHISTRA B

FARRIR: SMM, SCOERASTI & &1
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AANUEBRIRNSE, Wiz, ZEYHEAERRE. RiREFHETRTR
BRY AR MR . HEFKANBIELIRE2FER, OWEBET
AARIRWIERR, BYSEHAMNSEEL, IREA. AL, 4L, &
ZREME=TTHERELH. EATEECEREARREFHREEER
DB 2 T B B ) R W B (AR A A AR

A ENEEYRBETAFER, HRAAXXLEEBREFRMERNTEMER
EEARIE, R RIEFTBENERMENASLEREMNETE. XHHW
R BSRAMENNHSE. XERRTALHESAREMEERT—E
RETAERHHRE . ARERZERERBESITRARERE. L
BESITHE. REMBER. ERLAENNRMRATRTFLZEIRER
HA 24 H A9 SRS BT o

BERANOARSE AELRERARNE—ER. AREFHITENRERR
S A TL%?%EP THREFFANEBREIN. AARRBRARS
RAERENANE PRI EER. UWERAKFTE. ﬁ“TLuEP
f%ﬁﬁﬁimﬁﬂﬁLTLu% SREHFERR, UN (BEMLE

BRI I BRI ]

EERMABERAT, AREHHNEERAREWEDH R EMANRE
B EERMERT, AABRIHEAARERARREPHEAARS
S E B SN ] g
ARENU RIS BREAMMNMRABHI L, NFEFARESESK
HoMEmZ s &R, NEeBARSH, MEAEMRLREBAEIBR
£,

ZK?EﬁtHﬁiifljj LIEEASRARABRA, RETEFR, EHAMNLFHA
BLMETHE X ERAR < Eﬁﬂkﬁ MEIH. Tk, FEAEAIEHAES
ﬂﬁ&%ﬂ BRENAREHITEREENSIH. HTHFAERK.



