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AR, STHHATGHIBUSBUR 4o 26 52 — P2 1 5m Y BB 50ms, ISR BCE ETF S84R 11
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BUBRM, 59T 852, DL, X HPUT& RIS IIRBTE IS, & 2T 109 95 DU AE
B Z HIFR R A 2 i S AT AL s . NE N SR BRI B St kG, HEREKATHS
HBLRRAR, ARYESR B IR AE T AT 4 St SR R P v DRI, & S SR T LA 2
i FH A2 WA 49 5 SR b 4

BIR 4 % RN BB ENT

FEgrhae KB Kk it Lb B — RS

PRI Tk -AS -AS+C A TR

b A B 0 C &SR T FE %R
Frf Bk (S<KO AS AS+C A TR
PRIRTK (S>KD AS (IR AS> K-S) K-S+C Rl T4 5t

FIZRIE: LUES BT A A




A\ N =
O LI A BT
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

TARS

3. £ 5 SR [E

MIBHE S ARG I A R E, A SRS — ROk B A B B EWY, FEET Theta
VRS A M EVE SR a6 CPE A Delta (#2315 0.5, K fE LT Delta {H 1T 0.5,
REAE A1) Delta FIWS &5 DTHRECN) o T80 F SAE A A RUR A 1) 46 S5, SEORARBE B
Jimhi e H ¥, Delta KT 0.5, HEEMMED TFEINE, — B3 bk, AR T80k
TRIGOR . % S SRR BT E RO BB A E O AR, RS MR E IR, =8 T BE
AT DURAFRURI GO, AT DARAFAR IO I E AU R o S0 b FAAS TR AT B A0 3 2% 50, SR g 1)
FH

SCEE L BIE 50ETF HIR 5o skmgs A fl, JEHCT 2019 4 1 H % 2023 4F 1 H A G . 4
BTG B A B R R =R R PURA I & LM 4% SRS . M 2019 4E
—AWIHG, 1R A GAREE SIS G2, ESRBERE.

Xf e LA AL 26 50 SRS DU AF 2 DR IR I, B —+5A LUk 50ETF Ritiiiai A 26.34%, -F
HA S R S0 R R S B R S R DR A 5 BT IR RS 43 5 30.87%- 27.35%-
21.97%. 26.21%. 29.81%, XfLLEE—FKpgr, AU/ 4.53%. 1.01%. -4.37%. -0.13%.
3.47%. For, A IAU G & b 1) SRt iic i e s, ELAEAL IS 3R (12.92%) 5 B K Rl (-16.82%)
B/, Calmar b (45.01%) feK. TEERIZ, MRS M =% A E A A G5,
ST HH IR B RIS A e MAHE I 2R E SRR, AR % S0 e — R4 & SO AE THI I 1% S8 KTk AT 1
I, U REAS 2 B EH], 7E 2019 E—ZEF . 2020 4F 6-7 H 4. 2020 4F 12 H & 2021 4F 2 AiX
JUASF R B, PAEA 505 0 — R % SO SR o —FF 5 . (HAE 2021 DRI k&, BT
SAE 5 R — R BCR 6 TR FE R ARG, DR, i R P e 2 3 R R B

FETAY L R R LRI PRI, TEESRIKIRAT S , IRES R IR (22
BT JUR A ARUR S AR, BT ATEAR I FR 30 R R, SRS BRI &G A s, Bk, 78
2019 4 1 H % 2023 4F 1 A MR, B, M=k % SR IE ST 2 IR S5 A -

AR TLR A7 & S0 S OB A B T AR DU LR 28—, 88U m 520 T4
HHSECEE, L CREIP P ORI, A RS R A T R AT LA IR 3
W, R B SRILR BRERBIE AT T, A AL HI “— A RRERAT I AR
(i s BR 1) 75 ZEAR 2 H W AR A TR ah 7 5 BB =, K HTDASZ H KB (A DA ) A 46 50 SR AN —
ST REIL B R TG USOROR s 3800, KRG, “PEE IR — & 2 IR IUR .
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BIR 8 #& St R R e il 5

Fitleas | Al E | WoRikEs | ksh®E | &OKIEE | Calmar HLE
FiE 50ETF | 26.34% 6.46% 0.00% 20.11% -41.85% 15.43%
PAE A 30.87% 7.57% 4.53% 12.92% -16.82% 45.01%
R4 | 27.35% 6.71% 1.01% 15.54% -26.10% 25.69%
RE AN | 21.97% 5.39% -4.37% 17.25% -34.96% 15.41%
A | 26.21% 6.43% -0.13% 17.99% -38.22% 16.82%
REVURS 45 | 29.81% 7.31% 3.47% 18.38% -39.86% 18.34%

B RIE: Wind, PEHITRTER

4. & LSRR E

BSOS SEAR BRI T AN AT BN R 2 4% SR ORI, AL 2019 4 1 H % 2023 4 1 A
HAIR), A H IR SRR % SRS I AR R FHAR P (VT R SCOR, e B R DR A R
TEFRI B ETHRAT S, BAR A T 22 KK AAIS, (H2n ESCRTR, fR/R —BORIR B I
FIHRATHE, ik ARSI 2B ™ E IS, L2 A AR SWA A Gevrth. FiL,
FSCKAERA [ L SRS A E AT, AR BORR

ALY DIF 26 DEA £, MACD HEXT & SRS 3470040, MACD o8 5 AR 313
2k, mPuEZ (DIF) | 18i#4k (DEA) 5 MACD H:41%. MACD=2* (DIF-DEA) , 4 DIF
AT DEA 2 EJ7, st MACD KT 0 I, WOE Xt TAMESE, Sz mT BLE SN
R 7S, SCFE I ZAR RG4S o

(1) 3T DIF. DEA XUk (14 sttt

454 DIF. DEA 5 50ETF EHBAT UG H, HXMEAET 2 LIS, 50ETF K12 k#1510,
BIUnTE 2019 HE—ZEE 5 2020 4EKHE M IE N, WKL T F4 2 -, X R /2 50ETF )
Z AT, Bk, ASCRAIN DIF. DEA WM. H—, BT Rz BrF, R
HUBRRE SO0ETF AMices sk 852, MR HE — KT %4, WH A& g 5=, &
HELIRBAZRIIRAE A G40 I X S Ak — D gk 25 50 HE 0K B B AE L RkAT 5

KFH DIF. DEA WEMRAL)E, P BE—A4. B, Bk, B2 D0RY & s i Bt s
W2 4374 37.67%- 33.69%- 33.25%. 32.40%- 30.85%, th4=fEH—KFEZ4 5% 11.33%- 7.35%-
6.91%. 6.06%. 4.51%. RIS, FARGAATEUN % RS 5 E T AT AW A o KU
METTH, PAE# 55— R SRR B R, s MR, Calmar LU N W T
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B sl
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BRI Wind, DAFRA SR &
B3R 13 ET DIF. DEA {4k 45 5 SR R e 25 ) 5
Zitikas | kiR | MemiR s | SEtkBishR | KB | Calmar B
iF 50ETF | 26.34% 6.46% 0 20.11% -41.85% 15.43%
SRR 37.67% 9.24% 11.33% 17.71% -29.90% 30.89%
RE—RY%% 5 | 33.69% 8.26% 7.35% 18.65% -34.27% 24.11%
HE RN | 33.25% 8.15% 6.91% 18.93% -36.86% 22.12%
=R | 32.40% 7.94% 6.06% 19.31% -38.83% 20.46%
EVURYA 5 | 30.85% 7.56% 4.51% 19.64% -40.06% 18.88%

SRR Wind, SHEMIBCHFR
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AN IS H LK) MACD HERITE % 56 56hg, MACD=2* (DIF-DEA) , M E3CH)sE
IFZE R KE, LA DIF 55 DEA SRS E MR R, fE1E—E I atE, a8 ik—BaT
W5, M&A EIa %M ;M2 F, MACD IS8 ush i, MR B e
A, BT MACD 24 kEi#thay LUK S0ETF (585551, fELARIRAER, S0ETF _EFHH
MR K AN NE R H 2900 MACD HIRERE . 26—, 24 MACD NZLAERS, BIfEE
fhz b, REUEEF S0ETF A ik 5, 24 MACD N&EHERT, Jo & siong. 5=,
A ELRFIAZ AR AL A &40, KA HZ200 MACD fRAG& S5k NS, 8/ £ 51 SRS 2 55
FERBRATHE h IR

K HEY0 MACD tRAGSS , FEVUAEZ TR, il 7 =R A B S — 04T 1, SPAE.
JOE A RE AR R R R DURS A 50 SR 1Y) B B as 20 68.03%.51.29%..39.02%. 31.88%.
29.48%, tLAFEH—Fid0 Rl 41.69%. 24.95%. 12.68%. 5.54%. 3.14%. “P{H 5 HE1HE 1Y
SRRSO KR ST, FEVUAEZ AT, RS MSP R4 SRS AL B % 16.12%, B
KIEH-23.53%, Calmar tL#74 70.9%:; UAGSE MBI — R4 St SRS FAL BN % 17.61%, &K
[A14-30.71%, Calmar H.Z Ny 40.95%. X =44, HEPURS & SLokng, DAk a i R s 20/ g
Tt

R, SR H 445 MACD AL 5 4% 5t s AR L T- DIF 5 DEA SURARAL IR,
TSR RRATHE HIsD 1 N S5 %ot 4 A R (BRI R PR 4% 545 I — R % S i 2
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EEBE
E% 18 ET H& MACD A1 IR uE KU il

Fobiad | iR | BsRias | FEAEEhE | mOKEIL | Calmar bEE
FiIF 50ETF | 26.34% 6.46% 0 20.11% -41.85% 15.43%
P& | 68.03% 16.68% 41.69% 16.12% -23.53% 70.90%
kY% | 51.29% 12.58% 24.95% 17.61% -30.71% 40.95%
FE AN | 39.02% 9.57% 12.68% 18.80% -36.49% 26.22%
=A% | 31.88% 7.82% 5.54% 19.53% -39.28% 19.90%
REVURS 45 | 29.48% 7.23% 3.14% 19.80% -40.50% 17.85%

AR RIE: Wind, DA B &

(3) HEF ALY MACD 14 sttt

FER /N, SCESRH T B0 MACD FEARAE A S 5ems, 7EDUAERS T, iR B —FF
FE S T =k R U5 MACD k&, —Jtilk 7+, SR e H 2445
D, AN R 00 MACD FESRIILE % 505k g, BEUnT 2 H 4200 MACD ik

K HLH A MACD fhALJE, P B8 BB R = B PO S ms 1) Bt
IS 2553 5 N 49.26% - 38.53%- 32.55%- 31.26%- 30.45%, Lt 4=FE B —HFES 00l 22.92%. 12.19%.
6.21%. 4.92%. 4.11%. “FH5RAE & SRR AR 2132, EA I H &5 MACD
PACKR, T2k MACD AL -TAH % 50 SRS F AL B % 16.86%, 15 K[FI4#-24.98%, Calmar
AT 48.34%; AL )5 I REAE — R 4% 5 SR SEAL BN 18.33%, i K [HI#i-31.89%, Calmar Lt
# 29.62%. FE =445 R TR BSOS 5 H 2k MACD R AL 35CR He i

AR, K ELH MACD IR, HAERAEmD, (0TS E— R
RORIS T HE 0 MACD, =85 BRI SOR e, R, R B8 2 e =4
e VA FATBUAN AR A 2246 5, AT LAR A 424000 MACD 1R &R, /D AR AR

B 19 AL MACD
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S0-80-T¢0¢
£0-90-T¢0¢
¢0-170-T¢0¢
£T-10-T¢0¢
LT-TT-020C
C-60-0¢0C
¥¢-£0-0¢0¢
§¢-50-0¢0¢
0¢-€0-0¢0C
¥1-10-0¢0¢
¥1-TT-610¢
60-60-610C
T1-L0-610¢C
€1-50-610¢C
80-€0-610¢C
¢0-10-610¢
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LT-T0-T20C
LT-TT-0¢0¢
¢¢-60-0¢0¢
¥¢-£0-0¢0¢
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T1-£0-6T0C
€1-90-6T0¢
80-€0-6T0¢
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6T-80-T¢0¢C
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§¢-¢0-Te0c
€¢-C1-0¢0¢C
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B3 23 T % MACD AL 5 SR mE RS Ke2s Wl 5
Fotilas | AR | HoRIkGS | kiksh® | BRI | Calmar HE#
[3iF 50ETF | 26.34% 6.46% 0 20.11% -41.85% 15.43%
P % 5 49.26% 12.08% 22.92% 16.86% -24.98% 48.34%
A4 5 | 38.53% 9.45% 12.19% 18.33% -31.89% 29.62%
RE RIS | 32.55% 7.98% 6.21% 18.98% -36.67% 21.76%
=R | 31.26% 7.66% 4.92% 19.35% -39.04% 19.63%
FEDURS 4S54 | 30.45% 7.47% 4.11% 19.58% -40.30% 18.53%
BRI Wind, MAESIHEHT AR H
5. B4

JBLAS RS Ay e S Y o 1 SRS, LR “ AR I A ey, AR SR
12019 4 1 H DSREUREARSE, [0 13 DY4E 2 DIOREEAS F IR B 3E & H SRS IR B, RKILAE
ABIEATIALSFAT B LL T, AT 2 R A DU & St G USOROR — M, 3B 3 B e 2 Kk Y
FTHRATHE , FEHERTT IS a8 (¥ R i RS 5 E o G B 7 B ) DA A S0 SR A 1 DR A

—, TR T R SRR T R SO E B BE T, R kS Ol T Bk BRI A A
TG, AR A S L — AN B RBRAT 15 e ok B AC 2 PR A 75 ZEAR 22 A A BRI <6 A4 RE IR
A7 B, KIS A AR 2% S SR A — i Rk B B I R R SG U ROR s 2B Y,
KIRE, PAES I —E S BRAIBG SRR .

SCEEYRIM R T DIF. DEA. HJEZE MACD R R IR AL A St siens . MR E RIISR G, SR
H 225 MACD ALK B 25 i REAE A U WCBORAT 2RIESE T, AL S - & 5 BRI
i 68.03%, LA —FrZrmth 41.69% M aE, FAULA 16.68%, R KHIHl-23.53%, X T4
Howsneng, RIEAF, HEsRSRKEHA PR T RE =R B E VRS % 5
g, =M USRS RIMZEN AR, RAFZZ0 MACD IR AT LI #1450
o GEXHERE, =R 508 5 SR S ke T AR B RRER IS O T B & S
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TARS

RAUEBMBASE, M. BRMERARRE. AREFHERIERRT KA
MR R . WEFMRANEIESRE AFER, STEEETRANBRAIER, B
BEAMMSHEL, IREW. AL, Fit, FREANE=ZTHEEZLW. FATE
R KA = B AR & B B S0 R i B 5 5 e s W B TR R

FIREMEEHRIET AFELR, HARXNXLEREBAER MM T B REEAR
iE, UARIEFFEENEEMENFISZEEMNEE. XHHUWR . GRS
%, XNIMETLREREERREFHANFA—BLERAELNRE. ARERZF
RERRES ST ANTEIRE. DBEITTE REMBER BRI R
AT RT R B IR E B H = BRI

ZEPANMAREAELRFRKNE—RR. ARERIEIIRELRS ATRER
BEDMAER, THREFAASHEIN . RRBIRBERRRERSEERID A PR
IR EBIR MERARFTE. ALEEZWEANEEARENEARLIEINES
FERFERRN, Uk (FELE) SHMIIIREBIG.

EEMBERT, AREPHNESHMARENERHTERIMEMANRERN. &
EAERT, ARBRIMEMAREGERAREPREFARTRSIBNRKDEATE.

FRENURAESZAERANNUR AR, N TFETRREEEIH ML
M5 &R, PREMNHSH, KNEREMRLZRBRARERE.

RIRERNAKIEARBRABRE, REPEWFH, EFATBEMPATTUE
AR B EFMLH. M3A. Fx, FERLLAXEREMRLRER, BREX
RiREHITHIFRENSIH WHFER.



