O SLIEI B A WL ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

EIRF MR - HbE

SGEHAES B4 7= R 5 . -
1 : H ORFIBGH, HEESAES

SLIEHRE. AT R P 2022 5 5 23 HEH—
R SR, Wv‘a =
BRE
FH%
Mok F A2 5. F0292230 .
BRI R S 20012887 ® {TEEm

MBS B AR Z1TE. ENRBUHTRAE ML MRS,
DRIFHSHHEBME O8IE T8, HAREFTE, Rl
KEIFHMESS TRRTS, FEFSRTI, &St

RAEA HREDER. RORPEE, EHFEHOSZR, XHEFH
FE % % £ERIERE FRALTNESR, MREAT =8 TH
ik 021-20370971 150 i, £ERATHEKPKERENNEFS. BRI
K PSRN RERER, BEEESMX 9 BA%FS, TS
i afxzTutures. con BAME TR, REMOATHBMEFERRIEAE, Bx

SEFEM, B IREFERREKE. BRIEANZH
BEfF 76 B, ZERE, 2XMENMRLTHESAK, #
2)H%, BHINERAREHEEZRE.

® FETRERRIEEIN

ED R BUHTRAE M L O PR, Mg e LR 1TE;
Sk LAREME 4 AP BRIERLEEN, HOFKKET
BR, PEfF LK. EELOLER S AikE B REEAESEMNED
B, EFETRE, AFEXEHKEER; FEXEMERR
AiERS 4%, WHIHCREERERMN AR, HNRERF=.
HERFSERERBLOXME, SIRRBNRERIEZET
e HEEEMEAFATKR, BarRE, EAEZKMNE
RS FRKEEER, HEEFSULRIZIRESZITE.


mailto:ligq@xzfutures.com

AR

O LW B B4 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1. JRBEEARE
1.1 SiHEAMH

1.1.1 XTHEHRE RS

LEATHNFES, BT EFRORRELRNNE, ASTHES
BERFHRIE, HE 5B 9 AATHHERN 12%, BFENKE, X
AT KRR

M1 SEATHRER (%)

. KEMEEE

101 4

81 1

(%)
=]
=

41 A

21 A

1 E!

0418 0425 0502 0509 0516 0523 0530 0606 0613 0620 0627 070

2017 =—)018 ==2019 =—2020 =201 ===2022
BRsOR: POLEAGIA & #R. Wind

1.1.2 5 BiREPEES

EERUE S BiE B, EEMERR 8720 F#mE (L4 8310),
Wl 8630 FFoer (L5 8230), /= 51.45%/%m (LF 51.0 #/&m\) ,
F=8 44.35{25F (L5 4216 125%) , A 21.40 {25 (£ 20.50 125#) ,
FE#E 2215 1258 (L5 2215 1Z5%), BRER 2.35 125 (L4 3.251Z
). IR 8524 Ht (LR 8958 /3, L4 9916 Hb). KEX
EMERERES, HOEM, EFETRE. MREARZTIE 150 5, &
TEERANAEFENAFZMEFLS, FHAESEAEFEN/NMET
B, BUREXHAE.




@ LI B 44 )
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

ZEERIVEEEFREER, L2022 F 38 1 H4%, KEERF
5256 [, KEFRHAN 4256 Hik. MAEEFE, EFLATHENYE
REKENNIEFZ. RERZFIHEN, FEHEDOEZZHEAEEM,
EEARGEFHNENKETRE.

2. XEXEFEEF ()

KA FE AR (W)

82,000,000 4

72, 000, 000

1, 324, 150
62, 000, 000 4

52, 539, 000
52, 000, 000 1

2, 569, 37|
42, 000, 000 1
32, 000, 000 1

22, 000, 000 1

12, 000, 000 1

2, 000, 000 +
mmmmmmmmmmmmmmmmmmmmmmm
aaaaaaaaaaaaaaaaaaaaaa
cccccccccccccccccccccc
NNNNNNNNNNNNNNNNNNNNNNNN

HiERIR: PSR R USDA
HENEEXRENHAEBFETR, EEMRLERETELR, RAH
HEAENW @ KR T Ermizim, AN LKEES T KZ.CBOT
REMERMBHLEN 2.2, FEAERY @R THEER .
B 3: EEAXEXNEKEMNHEE

EFBTMSEREE) RESE/2THE 2,196

ILUME:9017.0000 MAVOL1:67197.2000

kgl | { b : ‘ : okl I
‘ l ' ‘\ ,‘ "'I“ b :l -\“"I/ |" ‘

I
! i il b ‘,“‘ M. x"“ i LRL LS iy
4 [ gl TP A A AR LA o (G R

AE A (Rl

WIERR: SAERETA M. BEAR

BE 01503 09



) >4k 1 6t 4 23 )
C; LUk Y H
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

L1.3 SR RN EE F R
MR R NERE, ERNRT RN RN EERRS, KRS
PUSR SN E 1196012190 S/, F3 FREs
4 EANRT RN

12,400 .
— 2 .
POk Siali: 5k 2tk
12,200
12,000
11,800
11,600
11,400
11,200
S N BN AR - IS R U A R N B RN s G i
IS alSE~ SR~ SR~ SR~ SR~ SRS~ SN ~ I~ N~ R~ S~ R~ SR~ CRI~ RN~ CR~ R~
A A i i A L L A AR A I A I A AR R A g
AT AT AR AR AR AR AR AR AR AR AR AR AR AR AR AR AT A

MRS SUESSRRE. Wind
MESKSTEE, BB FIRESRR, SONREEES. B0
THHETR, LETRNERR 76 T, EERFHEM.
@5 SETHEE (M)

180 -
140 -
120 -

100 A

60 -

40

CT-S0-810¢

CT-80-810¢ +
CCTI-8T0C
CT-t0-6T0C
CT-S0-6T0C -
CC-80-6T0C +
CCTT-6T0C 4
CCt0-0¢0¢ -
¢-50-020¢C +
CT-80-020C -
CCT1-020¢C 4
CT-T0-120¢ +
CTS0-120C
7T-80-120T -
CCTT-120C
TT-T0-220¢ +

HIERIR: FEAMA . Wind



@ LI B 44 )
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

1.14 4 BAG#HOEMEM

6 NEEARZRAEHRAEBESE. 4 AREXZHAOE 808 i,
BTEFEY, FHHEOE/NETE.
6: XE#HOE (7M)

1,200

1,100

1,000

900

800

700

600

500

400

300
1H 24 3H a)] sH 6] 7H 8)] 9k 10)] 11J] 12)]

2015 2016 2017 2018 2019

2020

FHRRIR: SOERRERF AR Wind
MFEORABESE, 2013 F 3 B, MO AZH CNF A3 700
ETT, MEERAEFEXREEM, REHOKRSEHAEDS TR 2022 F
48, FEXZHOE 808 H, BEFEM,; #HOKAE L £k
7: RE#OEK CNF B3y
1,200 - - 800
R RG Y FE e— g Ly o B

2021

2022

- 700

1,000 -
- 600

800
- 500

600 + - 400
300
400 -
200
200 -
100
0 0
o (]
o —
- A o
— —
(=] (=]
(o] (o]

~ = o G 0 I~ W g o = o~ oy 00 I~
wm W M~ 0 o O = o~ M =t 0 WO P~ o o =
o 9 9 0 9 A — - — - — = - — o o
o o o O O O O O O O o o o o o O
(] (] ('] (] (] (] (o] (] (] (] (] (] [t ('] (] (]

kiR MIEHATRAF L AR Wind



O LI B WL Tl
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

ERNXREROESFN 703 5, 5F LE—BRKkI.
B 8: ENXRERORESF (HM)

8,500,000
8,000,000
7,500,000
7,000,000
6,500,000
6,000,000
5,500,000

5,000,000

4,500,000 -

4,000,000

6T-TT-810L -
8T-T0-610L -
T€-50-6T0C -
T€-80-610C -
0t-TT-610C -
67-70-070 -
1€-60-0202 -
T£-80-020C -
0¢-TT-020Z -
8T-T0-T20Z -
T€-50-T202 -
T€-80-T20Z -
0€-TT-T20Z -

67-50-810L
67-80-810L -
8T-70-770T -

FERR: SO L ER. Wind
WERTH, BEZRNERZRE, SHNKRRZER, R
FUEFHIRAL, B FAVIRERFERE R,
9: BBREEREFEED

1,400 -

900 A

400 -

-100 o

90-60-5T0Z
|50-0z0z
90-10-1207

90

-600

HEERIR: SOLEARIFA S Wind



JA R

O SLIENI B A L 7]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.1.5 Bt A\ SHBBREE

WERERNBEE, BMESTHHEAS, THENHEERES
R, EIMNERRIE, TEERESES. BRNEBLESRE, NT
5 T AL 7B SR AU o

BAKE, MEROATEREN, ETBREFESTR. B8, &
LRTHFERARI, DEMESESHAMNE; RS8P STRME
Y O S ESTHAE NSRS, 1B EATHAEN AR T 5 £ B AU 5235
AT R 1 X (8 RIBUESS 1B




AR

@ LU B4 B4 i

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.2 AR HE A

1.2.1 T SRARHEH PEFr K18

10: DskeaIEistEmEssE (Fm)

K P A B A

R HRESF dH0 FERE EFELT
2021/04| 1,522,865 | 1,545,981 1,338672  -7.9% —24. 4%
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La Nifa is expected to continue through Northern Hemisphere spring 2022, A
transition to ENSO-neutral is favored in May-July 2022,

Early-February 2022 CPC/IRI Official Probabilistic ENSO Forecasts
ENSO state based on NINO3 .4 55T Anomaly
Neutral ENSO: -0.5 "Cto 0.5 °C
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