O SLIEI B A WL ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

ERE MR - HEE

FIUEAS & = m AR5

AT dE, LAk=zh

SERR . R s

b Gt R N

B %

Mk T4 5. F0292230
HAF B 5. 20012887

AN

FH %

%1% : 021-20370971
W 4 :

| igg@xzfutures. com

2021 F 8 H 2 HEH—

AERE

® fTiEMEm

HEEMRER R SRR, MINERSWE. DRETL
RIESEG TRR, SERAMEN TR, MNhERNZ. =
EAZERN 8755 H&RE, RTMHUASERREKR
ZHER. BRXEXREMRELIITRE, AEZmEH
AEFE. BATHE, HEEFELEM, FREFLSE.
HEBEOAEHEFANE, XEEFRENRKENEFZ;
WM REHEFTE, B AIRRRK. BRIERZHER
81.6 H. 7 AR 20 H, SRALREH~ERLETHEE
10%, BN TRESTMH, IEHEREE. SE6KRE, &K
L MREXDHAERRIEM; MRS FRIB~ZM,
MENEDMAERI SN AR ER.

® ETRELRIEEIN

EERWE 7 BIREEFEXEHIEMERIRY 8755 1
KE, MEZRENK EEREMNRERME, FEERFZ.
EABOXERLEMN, TiHFRKEF. DREILRER>
BELEXETE, FZNE. DRALSENDERFSEZN
FEXNTFEBENETNZ. 7T RFEEIRRFETRE, BRE
FlRIESNRFZ. HEBAEFSMXERES.


mailto:ligq@xzfutures.com

) >4k 1 6t 4 23 )
C LUk Z H
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

1. JHREEAH
11 SHAEARE

111 REmTFERRRR
£EATHEMBER, FHEELTHTFRENRRERE. S
LENRTBRTRTENSE, SBETHRRERSG SBEORRAT.
M1 $EATHEE (%)

57

52
06-09 06-16 06-23 06-30 07-07 07-14 07-21 07-28 08-04 08-11 08-18 08-25 09-01 09-08 09-15 09-22 09-29 10-06 10-13 10-20

20144 20154 20164 20174 20184F 20194 e 2020/} cmmmm— 2021

HEskiR: SRR L ER. Wind

112 EERVEE 7 AREP RS

EERVEH 7 BivE R, EEMERTR 8760 H%&E (£ 8310),
Wl 8670 Fi%mE (L5 8230), &p= 50.8 si/%&m (LF 50.2), &
4405125 (LEF 41.35), O 20.7512# (L5 22.70), &8 22.251Z
w (B 21.7), BREER 1.5125% (FidfA 1.4, £ 1.35). £XHIRRE
9449 Fi (Faff 9225, L& 9149). USDA 45 E B NEETRE. HIR
PEGTUSEUIR 1.55 125, MAMETXEN 1.3514%, RRRENAER
PR

6 B 30 HEERIEARMERREE, 2021 FRXEMEREER
8755 Fi%m, WRITiATHEE 8900 Hie, RFEH 8310 Hrm. XE
RUAHEEEFREER, #81E£2021 F£6 A1 HHZF, KIERF 2086
B, XEREIN 3772 Fit. MALERE, EFLTHERRRKTE.
HERZFMEN, FEEOXSHEARIEMN, XEXEEFNENKX
& T B o




F RS

@ >LUEW B B4

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

,gnfwrﬁﬁ pai) ERTE/ETHE 2364

o

B2 XEAXESEEE (M)
52,000, 000 ZUZREERF (M)

47,000, 000 1
42,000, 000
37,000, 000
32,000, 000
27,000, 000
22,000, 000 1
17,000, 000 -
12,000, 000 -
7,000, 000 -

2, 000, 000

BERRIR: SOEHASIRRL EB. USDA
PENZEAZNEOSFEEN, XENRARES, RAMEX

SR mAREEMN. EfrmhE, EANELLRKEES FARE. CBOT X
FMERNZAEEMN 2.35, FEAZ AW E AR T AE R AR Y.
FERIFREHERE R, EERIMERREEFEHAZHMERR
10 S%PA Lo

3: EEREXNEKEMKRE

HoERIR: MOEHATRALER. XD



— @ LI B 44 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

113 FHIENRENES
MEHHRZNERE, BRNNRSRORZNEES, KRAENE
THANGIIE 9220-9510 T/, B T
B 4: EPPR SRR

9,600

9,400

9,200

9,000

8,800

8,600

8,400

8,200

HHRRIR: SOERABA . Wind
MEERFEE, BRHT AIEXETE, S HNHEKNEMEXNER. Bl
HHTRE T, 2EZHNERFR 81.6 A, EFEEFRE.
B 5 2ESHESE (F)

180
160
140
120
100
80
60
40 - T —* 1/ 1 —"T1°T//"""1T/ / //"""T —""T "1/ """1T "1 71
O B O O O B O O O B O O O Fr O O
O O A G A R e A L o
S &6 &6 &6 & &6 b 6 6 & & &6 & 6 6 o
N N N N N N N N N N N N N N NN
Rk MO L ER. Wind



CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

— @ >LUEW B B4

1.1.4 6 XSO &E# 1000 F i
6 AFREXREAEHOBELE. 6 RREXRSHOERXE 10727
I, RTFEFEY, EREOERERFSM.
&6 KE#HOR (F7H)

1,200
1,100
1,000
900
800
700
600
500

400 2015 2016 2017 2018 2019 2020 2021

. 1A 2H 3H 4H sH e6H 7H 8H 9H 10H 11H 12H
HARRIR: MAEHARIFLER. Wind
MFORARBESE, 2013 fﬁ 3 H , B O AE R CNF 4148155 700
£, MEEKAEFEXREEM, REXORERAERL T, 2021 F
6 B, REXIHHOE 1072 Fif, REF RPN ; # O R AR _Eik.
7: RE#HOER CNF B

1,200 - 800
700
1,000 -
600
800 -
500
600 - 400
300
400 -
200
200 ~
100
0 0
M N Hd N H O QN VWS MmN AN O
@ QQ g 9 99 Q9 0 9 3 9 9 9 9 o g d
h © N N 00 O o4 N ;T h ©N 0 0 & O
S O 66 6 6 00000000 O O O o
AN AN &N &N AN AN AN AN AN AN AN NN NN NN

3

BERIR: POEHATTRA#. Wind

N
/



(@ PR IN =) g
9 CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

F RS

EAXEEOREGFN 846 T, KT E—FNKE, SR
E8: BERNAEROELF (M)

8,500,000 -
8,000,000 -
7,500,000 -
7,000,000 -
6,500,000 -
6,000,000 -
5,500,000 -
5,000,000 -

4,500,000 -

4,000,000

¢0-80

C¢O-TT -
¢0-20 -
¢0-S0 -
20-80 -
C¢O-TT -
¢0-20 -
¢0-S0 -
20-80 -
C¢O-TT -
¢0-20 -
¢0-S0 -
¢0-80 -
C¢O-TT -
¢0-¢0
¢0-S0 -

BURRIR: MAFEASRIEAER. Wind
WMSEETE, BESH. SRNERE, EESHECN, BT FIE
HETERRK.

9. ABXEEHRFNBER

800

600

400

HHERIR: SOERRGRAF & ER. Wind



JA R

O LW B B4 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.1.5 HEBEA]

MERBRNAES, 7 ARERNELE, MENFEKE, BET
FEESRIRZE, HERKMDBLE. NSRS, S2HI
FREE-

ZERE, PEHXOXERLEM, XIEFER. EEKWERFE
WEFZ, THEEMREFHBEIARMBRIEN. BERZEA KL,
SHHAIMMZIBF Z EmA TN



JE R

@ LUEW B B4

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.2 FRHE M

1.2.1 D3R ERHE M PEFr/|\ME I N

10: SRogILARAEHEHE ()

I 3R 7 M 0 0 S5

B HKEF 40 0 FERK  EFRW
2020/07| 1,807,748 1698036 1782276 4. 0% -29. 0%
2020/08| 1862962 1699106 1581612  2.3% -24. 5%
2020/09| 1,869,339 1725120 1612169  1.5% -29. 5%
2020/10| 1,724,420 1573450 1673998  -4.0% -33. 0%
2020/11] 1491551 1564505 1303318  -3.0% -30. %
2020/12] 1,333637 1264881 1624692  0.0% -37. 0%
2021/01] 1126629 1324963 947395  -3.4% -24. 5%
2021/02] 1105590 130808 895556  -14.2% = -92.2%
2021/03] 1423354 1445970 1,182084 1. 9% -16. 3%
2021/04 ] 1522865 1545981 1338672  -7.9% -24. 4%
2021/05] 1571523 1568943 1265460  -4.8% -22. 9%
2021/06 | 1,606,187 1613657 1418825  -14.8%  -15.1%

sk SO RER. Mpob

DRATRIERE QT 6 ANEIHEREEE. MEEEE, DRAET
6 AR =87 160.6 Fit, 5T 5 ARy 157.1 ik, [ LD 14.8%,
FERTHHIE. 3 AR, DRATREREAZE~EY, 28R
HIEI. SRR 6 AR OEEN 141.88 HE, 5F 5 AWM
126.54 Hi. KA XAFIRNELATEM, FERHEORERR. X
I 6 BERMEHEIAREGFN 160.6 5, RFMiamil, &S ANER
156.89 HIEHIV/NEIEM. BIREER 7 BET 20 X, SRizMEM~ERFEE
T8 10%, HNZEFHBINFZ M.

HFSRATIHTBRARELMETE, WEMIRFZEHNRZ, L
TrtiEm A = A .

122 REEFFREHEK

FIREFESRLE R, SRANTHBREE. REF\EBRIUNERE,
SHRELBFLHNUEMIEREBRESE, FITHRMEHERKME, &R
XM ERIEHE~ESRETMEERA T ERERHELRE L
B, BT EHARELIRERH R 8 .




— O LW B 2 T

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

11 REFNER
CFSv2 forecaost Nino3d.4 SST anomalies (K) (PDF corrected)

=25 o Lo e ........ ............. et

-3 —r 7T
JAS ASO SON OHD NOW DJF JFM FMA MAM AMJ M) Jul Aug ASC SON OND KDY DJF JFM FMA

HaEskoR: MR A NOAA
EHRELBNRMIEREANF SR, BF TFHRERNAEK.
B 12: B/REEHER

ENSO-neutral is favored through the Northern Hemisphere summer, while La Nifia is
more likely during the fall and winter 2021-22,

Early-July 2021 CPC/IRI Official Probabilistic ENSO Forecasts
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