O SLIEI B A WL ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

ERE MR - HEE

PR IR =R RS —_
k R HATY = RIEMAS ik

[ 2021 % 7 5 26 A 2H#—
R E S0 B 5 H X bk

BRE
ES P
Mok A& 5. F0292230 L,
BAE KBS 20012887 ® {75
L RIS ERESES, BN ZHSKE. DRET
P I : FR015232 BIESEE TIak, SEHSNRR TR, HOERS. 2
A EWHT: 20013331 EATERY 8755 FH3H, EFHHTHSBRRERE

ZmiEM. BaXERZEFREIER, ERREMNAE
=, JRSENIEHATEK. MEXEFEHIFER, H3E

REA LRI BB, ISR, BREBER.
Sk E O AT BT ANE, £TEFRENATNIEFS;
R 021720370971 T ATRNZR, T TR R, B8E NS e 76
A . 68, DRETER-REL TR, SRES/NME
| iggexzfutures. com Rif. BARE, SHREFEEXDHAEEREN; KK

BN FREEK, EHIEERENHENEER.

® ETRELRIEEIN

LERYH 7 PREGHEHATR 136 208,
IRIE 4750 Fo; MR ADAER £ TR (ERAETR Y 8755
F#E, HSAENE. BREOIEERLEN, THHR
BeiF . SR IR AR = A, B R
B ST TR DR T B E A A P2 th R
Fl. DR 6 ARERFFRAL TR, HOTR, WAESE
WIS S o AR E S SR E


mailto:ligq@xzfutures.com

) >4k 1 6t 4 23 )
C LUk Z H
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

1. JHREEAH
11 SHAEARE

111 REmTFERRRR
£EATHEMBER, FHEELTHTFRENRRERE. S
LENRSBRTRTENSE, SEETHRRERE SIBNREAT.
M1 $EATHEE (%)

62 W
57
52

06-09 06-16 0623 06-30 07-07 07-14 07-21 07-28 08-04 08-11 0818 08-25 09-01 09-08 09-15 09-22 09-29 10-06 10-13 10-20

20144 20154 20164 20174 20184F 20194 e 2020/} cmmmm— 2021

HEskiR: SRR L ER. Wind

112 EERVEE 7 AREP RS

EERVEH 7 BivE R, EEMERTR 8760 H%&E (£ 8310),
Wl 8670 Fi%mE (L5 8230), &p= 50.8 si/%&m (LF 50.2), &
4405125 (LEF 41.35), O 20.7512# (L5 22.70), &8 22.251Z
w (B 21.7), BREER 1.5125% (FidfA 1.4, £ 1.35). £XHIRRE
9449 Fi (Faff 9225, L& 9149). USDA 45 E B NEETRE. HIR
PEGTUSEUIR 1.55 125, MAMETXEN 1.3514%, RRRENAER
PR

6 B 30 HEERIEARMERREE, 2021 FRXEMEREER
8755 Fi%m, WRITiATHEE 8900 Hie, RFEH 8310 Hrm. XE
RUAHEEEFREER, #81E£2021 F£6 A1 HHZF, KIERF 2086
B, XEREIN 3772 Fit. MALERE, EFLTHERRRKTE.
HERZFMEN, FEEOXSHEARIEMN, XEXEEFNENKX
& T B o




F RS

@ >LUEW B B4

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

,gnfwrﬁﬁ pai) ERTE/ETHE 2364

o

B2 XEAXESEEE (M)
52,000, 000 ZUZREERF (M)

47,000, 000 1
42,000, 000
37,000, 000
32,000, 000
27,000, 000
22,000, 000 1
17,000, 000 -
12,000, 000 -
7,000, 000 -

2, 000, 000

BERRIR: SOEHASIRRL EB. USDA
PENZEAZNEOSFEEN, XENRARES, RAMEX

SR mAREEMN. EfrmhE, EANELLRKEES FARE. CBOT X
FMERNZAEEMN 2.35, FEAZ AW E AR T AE R AR Y.
FERIFREHERE R, EERIMERREEFEHAZHMERR
10 S%PA Lo

3: EEREXNEKEMKRE

HoERIR: MOEHATRALER. XD



O LI B WL Tl
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

113 FHIENRENES
MEHHRZNERE, BRNNRSRORZNEES, KRAENE
TN 9220-9340 T/, B3 TH.
B 4: EPPR SRR

9,400

9,200

9,000

8,800

8,600

8,400

HHRRIR: SOERABA . Wind
MEERFEE, BRHT AIEXETE, S HNHEKNEMEXNER. Bl
HHTRE T, 2EZHNERFERN 767 A, EFEEZRE.
B 5 2ESHESE (F)

180

160

140

120

100

80

60

40

T T T
o o o
[ RN

T
o
et

LT-L0

L2-0T -
LT-T0 -
LT-10 -
LT-L0
L2-0T -
LT-0T -
LC-TO ~
LT10 -

N NN
~ NN

AR

S LZY0 -
LT



CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

— @ >LUEW B B4

1.1.4 6 XSO &E# 1000 F i
6 AFREXREAEHOBELE. 6 RREXRSHOERXE 10727
I, RTFEFEY, EREOERERFSM.
&6 KE#HOR (F7H)

1,200
1,100
1,000
900
800
700
600
500

400 2015 2016 2017 2018 2019 2020 2021

. 1A 2H 3H 4H sH e6H 7H 8H 9H 10H 11H 12H
HARRIR: MAEHARIFLER. Wind
MFORARBESE, 2013 fﬁ 3 H , B O AE R CNF 4148155 700
£, MEEKAEFEXREEM, REXORERAERL T, 2021 F
6 B, REXIHHOE 1072 Fif, REF RPN ; # O R AR _Eik.
7: RE#HOER CNF B

1,200 - 800
700
1,000 -
600
800 -
500
600 - 400
300
400 -
200
200 ~
100
0 0
M N Hd N H O QN VWS MmN AN O
@ QQ g 9 99 Q9 0 9 3 9 9 9 9 o g d
h © N N 00 O o4 N ;T h ©N 0 0 & O
S O 66 6 6 00000000 O O O o
AN AN &N &N AN AN AN AN AN AN AN NN NN NN

3

BERIR: POEHATTRA#. Wind

N
/



C’ CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

F RS

EAXRSEEOEGFN 848 Flt, §FL—ANKE, SEZ.
E8: BERNAEROELF (M)

8,500,000 -
8,000,000 -
7,500,000 -
7,000,000 -
6,500,000 -
6,000,000 -
5,500,000 -
5,000,000 -

4,500,000 -

4,000,000

LT-L0

LT-0T -
LT-TO -
LT-10 -
LT-L0 -
LT-0T -
LT-TO -
LT-10 -
LT-L0 -
LT-0T -
LT-TO -
LT-10 -
LT-L0 -
LT-0T -
LTTO -
LT-10 -

BaERIR: MOEHATTRA R, Wind
WERERTE, FEZH. SRR, EESREVN, B AR
R IEERIT.

9. ABXEEHRFNBER

800

600

400

HHERIR: SOERRGRAF & ER. Wind



JA R

@ >LE 01 15 i B4 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.1.5 BB A

MERBRNAES, 7 ARERNELE, MENFEKE, BET
FEESRIRZE, HERKMDBLE. NSRS, S2HI
FRAH

ZERE, PEHXOXERLEM, XIEFER. EEKWERFE
WEFNZ, THEI—ERNNERRZE K. EREHHANZED
SRS EA=: iy




JE R

@ LUEW B B4

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.2 FRHE M

1.2.1 D3R ERHE M PEFr/|\ME I N

10: SRogILARAEHEHE ()

I 3R 7 M 0 0 S5

B HKEF 40 0 FERK  EFRW
2020/07| 1,807,748 1698036 1782276 4. 0% -29. 0%
2020/08| 1862962 1699106 1581612  2.3% -24. 5%
2020/09| 1,869,339 1725120 1612169  1.5% -29. 5%
2020/10| 1,724,420 1573450 1673998  -4.0% -33. 0%
2020/11] 1491551 1564505 1303318  -3.0% -30. %
2020/12] 1,333637 1264881 1624692  0.0% -37. 0%
2021/01] 1126629 1324963 947395  -3.4% -24. 5%
2021/02] 1105590 130808 895556  -14.2% = -92.2%
2021/03] 1423354 1445970 1,182084 1. 9% -16. 3%
2021/04 ] 1522865 1545981 1338672  -7.9% -24. 4%
2021/05] 1571523 1568943 1265460  -4.8% -22. 9%
2021/06 | 1,606,187 1613657 1418825  -14.8%  -15.1%

sk SO RER. Mpob

DRATRIERE QT 6 ANEIHEREEE. MEEEE, DRAET
6 AR =87 160.6 Fit, 5T 5 ARy 157.1 ik, [ LD 14.8%,
FERTHHIE. 3 AR, DRATREREAZE~EY, 28R
HIEI. SRR 6 AR OEEN 141.88 HE, 5F 5 AWM
126.54 Hi. KA XAFIRNELATEM, FERHEORERR. X
I 6 BERMEHEIAREGFN 160.6 5, RFMiamil, &S ANER
156.89 J i /N3 0 o

HFSRATHTBARELMETE, WEMIRFZEHNRZ, L
TrtiEm A = A .

122 REEFFREHEK

RSB EESA R, SREANTHBRERE. REBRITUNERE,
EHRELBFLHNUEMIEREBRESE, FITHRMEHERKME, &R
XA HE~ESRETMEERA T ERERFELRE L
®, BT EHRRE LRI E =M~ 8.




— O SLEN A R A T

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

| 11: REMUER
CFSv2 forecast Ninold.4 SST anemalies (K) (PDF corrected)

-3 T T T T T T T T T T T T T T T T T T
JAJAS ASO SOM OND NDJ DJF JFM FMA MAM AMJ Jun Jul JAS ASC SON OND NDJ DJF JFM
BHESRIR: SOFHITERI & B NOAA

EIRELABR MR F I“_{ =, BF TR ER.
B 12: EREHREER

ENSO-neutral is favored through the Northern Hemisphere summer, with chances of
La Nifa increasing into the fall and winter 2021-22,

Early-June 2021 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NIND3.4 55T Anomaly
Neutral ENSO: -0.5 "Cto 0.5 °C
W La Nifia Farecast Prabability

B Neutral Ferecast Probabdity
W EI Nifio Forecast Probability

== La Nifia Climatology
Neutral Climatalogy
— [l Nifio Climatology

g
£
:

SON OND NDJ DIF
Season

MHESOR: SGEMIEBIA . NOAA
MR 2E PR SRR | BBk, MRS, ARbat TR

FHEEIHM, R 6-9 MARNRLBHL TR, NTHMHE

R I T KSR BT, S0 8 R R S R Bk .



— @ LI B 44 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

B 13: RHEmEE O XA

1,400

90

80

1,200
70
1,000
60
800 50
600 40
30
400
20
200 10
0 0
N < N O N 00 O O 4 N a4 N O F un O
e @ @ @ © O QO « d 51 0 0 0 O O O
n OW N 00 OO O 4 N O < O N 00 OO0 O
O O O O O d ™«@d ™= ™= ™=H = =H = = N
O O O O O O O O 0O o o o o o o o
AN AN AN AN N &N NN NN NN NN NN

iRRIR: SOERAERF AR, wind
WME 14 Frox, 6 BREREBED 37 A, RFEFREER 47 B
M ; 3 OB AN K08 ko
B 14: EREEBEOESE (G

100 -~
90 -
80 -
70 -
60 -
50 A
40 -
30 -
20 -
10 A

0 r—  rr ° + 1T/ "1/ "7T ——"T17T//// "1  """"1T "1 /"7 /"1 /71 71

©W A N M VW AN M VW DN M WY O N M W

Q@ % 2 9 9 9 9 9o 9 4 9 9 9 9 9 9

N N N 0 0 0 8 & & & & © O O O o o

T " H " NN NN NN

©O O ©O O O O O O © © O O © © © O O

AN AN &N AN NN NN NN NN NN NN N

K

BHERIR: POEHATTA#. Wind
MEGFNBEE, BEAGIHENELESFRN 31.5 Hit, &FiaFRH
EfREKTE.



(@ AN N o] g
9 CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

F RS

B 15 7% 24 EizMmihg (5T/i)

9,200

9,000

8,800

8,600

8,400

8,200

8,000

7,800

7,600
— [22] n ~ [e)] L) o n ~ D i [e2] n ~ ()] i o™
N oo § 4 8 9 9 9 3 o o o o 9 q q
Vo] o O Yo Yo ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
S 2 9 9 9 9 3 39 3 3 9 3 3 9 3 9 9
i — - — i i i — - — i i i — - — i
(] (o] o (o] (] (] (] (o] o (o] (] (] (] o o (o] (]
o o o o o o o o o o o o o o o o o
o~ o o o (o] (o] o~ o o o (o] (o] o~ o o o (o]

HeEskoR: MR L AR Wind
EHl, ERSRIERE I MRERTRS. WE 16 Fios, T % 24 Effd
AN A% 8760-8950 JT/Mk[X (8]

1.2.4 BEAEmEE O 2 F)

MEORZHEES, BEREEBXIRET 24 EAR1EREDRAK
8730 jt/if, IMBTIHERE 8760 JT/IH,
16: TR 7 Ie AR A8t O F1 78

800

2017-(¥ 16

-1,200

BRERIR: XEHAGRMAR. XTRE
MHEORZMNABERE, HEONFRBERES.
ZERE, GHEHFERTIE, MAREFEM, XNRHERNEHZ
BN MERBAME I, IEHItRA R A BN A8 RS STEFRA I 5K



JAEHR G

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

2. BRI R BRAE R MG

2.1 T

H&EE, SHFNEFRZES, EHRINERSRNE.
18: EMEHHZL

Sifie10s (mo0e0s) B> D )
X MAZ0:8669 M260:3522

nlml A

AN
Wﬁ Wit WV

06 o

e T
é&TEH%/J— 7‘1EHH ST oA N T@#jtﬁﬁ

EEE aneni



JAEHR G

@ LHE I 5% i L4 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

2.2 FRHEH
RLEE, HISHEFRE, WINEARENIE LK.
B 19 BHEN AL

IY"' g
H o MW \ \ﬂ'/

[ oo M ' || /
L i A
o Iy

iz z0s0s) E
K MAZD:7756 12607650

[ o

po——" ]|
FESRE: SEARRIFA SR KM




JA R

O SLIENI A L ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AANNBAER, BYSEAMNBLEL, IREUR. 20F, &g, T%
FEME=TTHNREZE. FATEETEFEEAREPHEEEETR
B R T B Bk B B R M B AT 2 TR IR EN o

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERAMZBWNHESE . XERARATLREECSARERTAT -
RERBELHNRE. AMELRZEFRERMESHTRANTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERINAE PHFHRNREBIR. MERAIFTE. KRAFEWUE A
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEMEAT, RREFNEEIMRENERDHTEEIHER AR E
Bile HEMBAT, ARARRIMEMAREREREPREFAARTHS
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEMAEZ PR EFFNLH. M5IA. L, FERLLIGER TR
RERED, BEAENARESHTEFRENSIH. BTFER.



