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MIERE: PRBAIREREET. SMEHFE, LME#E
7k 0.62%. BN, 4-5 ARVEE OFEN MO 2E, ETARRE
W ERFR/MEET. BEFEET M IRNERRN, BBAES
MERHEEN, BETARHRAKERE~E, BEEREE
NBRAF K. EFELE, BEELsEF LAHIVNMERE,
EFEEETRELIARE. SERITAN, BHRERRNESF
¥, #MEAREFEELITRIN. NHSE.

KIER: PHELREREEBIT. SPEHE, LMERFE
7k 0.62%. HEN N, 4-5 ARVEE O FRN MO 2E, EXAERE
B EfFR/NMEET. B ET M IRNERRA, BBAES
MAERREN, BET FRRAKNERE~E, BERFRNE
NFRF K. EFELE, BEEtsEF LAHIVNMERE,
EEEETELIARE. SERINIAN, FHRERBNELT
¥, #NEARFEELTRIN. MHSE.
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1. [Escondida #0 Spence Tx#E4s T A MMAEEEL RIT XK BH—EN
Rl I2EFHES A 14 55FxR, —MUKRBMLIRTE Escondida F01 Spence
FUTHENTIANISELTZATMNEREY, XIEMTRHDEANE
U RE RN

2. [EFATKREHFFRAF 2021 FBFE LK BEATIT-EFEM
18.5%] &E 24727 GlobalData IR R /~, 2020 FEER+KHFH F 5K
REIFERIE 0.2% % 1,176 HiE. RE covid-19 KR T £ KA LAY
RYIZMEE RN, B 10 MRANEEFEFE 6 MORMINHIEMN T4
FHFE.

HEE:

1 4R EESBMARBLAENIRELL LK 23.3%] 511 5, X
FUHRRHBEE, 4 AP, EEIVEFER H18E LK 6.8%, IRLL
E7K0.9%; TavAF=EMEENEE L E7k 9.0%, EREE LK 1.3%. 1~4 B
1), TAAEFER MR EFER LK 3.3%, TlbA4F=HE Mg L3k
4.3%.,
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HE#RE

WM REES
1.1 BNSMIZE RS

&1 HEARTELMER (B 5T/H)

FERR B R 2021-05-14  2021-05-13  TH &R
P E HBEMN 74,560 75,970 -1410 -1.86%
SMM £ F 57K 150 25 +125 +500.00%
KT B EI R MN 75,030 75,930 -900 -1.19%
RIEENZE 1,439 1,313 +126 +9.61%

HEERIR: Wind, JXIEHAETREA B

& 2: LME EWRAER (B EiT/if)

FERRZ R 2021-05-14  2021-05-13  TH e
CHEER 3 W= 10,287.0 10,287.0 0 0%
LME Bz A ME7K (0-3) - -14.75 -
B LLEENIE 37.00 38.00 -1.0 -2.63%
g CIF HEGR
) 27.0 27.0 0 0%

HIRSRIE: Wind, SOERIERETAED

% 3: LME fHEEFIRS (SB{1: LIT/)
LME $fEE%F 2021-05-14  HEE)  EHOHE EHAL

LME B 121,250 9,100 +37000  +30.52%
R EETE 114,975 9,700 +34200  +29.75%
M EEF 2,675 0 +225 +8.41%
EMERE 3,600 -600 +2575  +71.53%

FHRSRIE: Wind, M{FHAEREA 3B
= 4: COMEX fHEEf (BEfL: M)
2021-05-14 2021-05-13  HZFE} g

COMEX fiEE#E 57,709 57,966 -258 -0.45%

BHESRIRE: Wind, SIEEAESRT A& &R
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HE#RE

F5: SHFEfHEHAR (B M)

2021-05-14  2021-05-13 TEf &=
SHFE $E33fiea 162,592 162,730 -138 -0.08%

2021-05-14  2021-05-07 TEf &=
SHFE $FEE#E 3T 229,179 208,473 +20706  +9.93%

gk Wind, SMIFHRRIFA ED

1.2 iipER
M1 EAEBETEIRK (B /)

B2: LME fiFEK (Bfi: Eoo/if)

3 : LMERF 57Kk (0-3 = LME$EF 147K (3-15
1500 1#E R AT IE7K 1y SMM 1500 150 (©0-3) @15
1,000 1,000 100 100
50 50
500 500
0 0
0 0
.50 -50
-500 -500
T T M C T T T T T T T © -100 100
g 99 38 €5 8 89 3 9 150 150
——2019F  ——2020F ——2021% 2017-03 2018-03 2019-03 2020-03 2021-03
FHERIR: Wind, MIEHRESRTAER HHESRE: Wind, SFHRESRIA SR
E3: ERF*OEEMN (AR E7T/ik) B4: PEREAREGH (Bafi: FT/m)
TR L 80,000 ——2021-05-14 2021-05-13 2021-05-12
——2021-05-11 —— 2021-05-10
150 78,000
o /‘-M)\‘.\Nj\"/\l\d/\ 76,000 — e —t——
50 74000  —
0 72,000
N LTSN P ’
OSSN R AR RO RO 70,000
Vv Vv Vv Vv Vv Vv Vv

C00 C01 C02 CO3 C04 CO5 CO6 CO7 C08 C09 C10

kiR Wind, JIEHASIH &R &R

kiR Wind, JIEHASIA &R EB
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1.3 £IREFEFIEN
5 LME REFREHCHER (B )

El6: COMEX fHEEfF (BAfi: M)

LMESR:EEfF: &1 28k EHCRLLE —— COMEX$RETF
500,000 0.80 250,000
400,000 0.60 200,000
300,000 150,000
200,000 0.40 100,000
100,000 r 0.20 50,000
0 : : : : : : : 0.00 0
T N N N N N
Q N Q N N N N F d HF P Y P
VMY & OO S oY ¢ & Q& §F OO 3
\" \ \S \ \ ) W )
N RN S I I I Y
HHERIE: Wind, SIEHRESMIA 3R HAERIE: Wind, SIEHRESRIA SR
B7: ERAFTEERE (BAfu: M) B8: RBiIXERE (Bf: AfE)
—— COMEX$REETE — R R X
250,000 80
200,000
150,000 60
100,000 40
50,000
0 20
& v S V2 S 3 3 X \2
\‘GQ \(\'Q '\(\Q \%Q \%9 \Q’Q \o,' ’\,QQ "\,Q'Q '\,\Q 0
IO SRS NN 2018-07 2019-01 2019-07 2020-01 2020-07 2021-01

aEskiR: Wind, JIEHASIH &R AR

aEskiR: Wind, JIEHASIH &R ED
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2.1 BN TIHERIER
% 6. ERFETEMER (EA: TT/Mh)
FeRR B R 2021-05-14  2021-05-13 T Ef Ve
SPEET WM 22,020 21,990 +30 +0.14%
B85 EMIMEEF K 40 45 -5 -11.11%
SMM O#§esE 3BT &9/ 22,100 22,265 -165 -0.74%
SMM 1#5e5E EIBERIIM 21,935 22,145 -210 -0.95%

RSB Wind, SUEHRESRE A #

&7 LME FHRABER (B E/if)

FetR B R 2021-05-14  2021-05-13 TH B
o8 3 IEMN 2,938 2,919 +20 +0.67%
LME I &5k (0-3) - -15.75 - -
ISR BEERNE 130 130 0 0%
g e CIF BEGRE) 120 120 0 0%

HEERIR: Wind, JMXIEHAETREA B

*&8: LME BEFRR (B{: M)
IBfFEFR  2021-:05-14  FE)  EMEE EHeE CEHSLH

LME BE#E 287,150 -400 245900 41,250 14.37%
KON EETF 28,225 -375 20,900 7,325 25.95%
WMETE 151,525 0 121,675 29,850 19.70%

EMER 107,400 -25 103,325 4,075 3.79%

HEERIR: Wind, JMXIEHAETREA B

&9 SHFE HEHHKR (FBA: M)

FEFRBFR 2021-05-14  2021-05-13 L5 =37
SHFE &3 G 8 32,924 34,501 -1577 -4.57%
AR B TR 2021-05-14  2021-05-07 T &
SHFE SEEEfE AT 91,614 97,793 -6179 -6.32%

?&TE;E%E Wind, /\'L[EHH E%kjlz
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22 PEHIFHER

B9: ENFHRIME (BA: JT/iE) B10: SPeFHAPREEH (BT JT/ME)
i ——2021-05-14 2021-05-13 2021-05-12
HZE, Al BB N 5 EEMo#E 23,000
———2021-05-11 = 2021-05-10
30,000 1,500 CT—
22,500 —_— o —— —
1,000
20,000
500 22,000 | ottt
10,000 . 21500
0 -500 21,000
2018/4/13 2019/4/13 2020/4/13 2021/4/13 : C00 COL CO2 CO3 CO4 CO5 COB CO7 COB 09 C10
HEESRIR: Wind, SOEHRERHFA B HHERIR: Wind, SEHRERHF & EB
B11l: IMBEXNFHBEFAMK (A Fo/if) BE12: LME $HMK (BAA0: EIT/m)
—— 20184 ———2019%F 20204 = 20214F - LMESFHK(08)  ——LMERFKE15) o
1,500
1,000 100 100
500
ey | M r\ Af( 0 0
0 o \Aq‘
-500
18 28 38 48 58 68 78 88 98 108 118 128 -100 -100
2018-04 2019-04 2020-04 2021-04

HEskiR: SMM, SIEHASTA & BT

kiR Wind, JIEHASIA &R ED
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2.3 PIRFEEEFIHRN

El13: LME ®EEFREHCHEES (BA: M)

El14: LME SEEFMErS7 (FB47: )

LMESEEEfF 23k G BILE, A ——— LMESE A7 R LME&:ETF b3 LME%EFEFFIE 9
350,000 0.80 250,000
300,000 200,000
250,000 0o 150,000
200,000 0.40 '
150,000 : 100,000
100,000 020
. 50,000 [ el

50,000 I_,\J\f \ﬁ._dh" *—l‘\

0 0.00 0

2018-04 2019-04 2020-04 2021-04 2018-04 2019-04 2020-04 2021-04

FiERIR: Wind, JIERRERFA D FHRRIR: Wind, JIERRERFA D
B15: SHFE #EERF (Bfi: M) E16: SMM #t&EERF (4L k)

—20185F 20194 20204F == 20214 — Citt S EE R
200,000 40
150,000 30
100,000 20

| —, L\ Y 10

50,000 \ 0

0 NI RN N NN ¢

% % O & & & o o
1A 2H 3R 4H 58 6R 7H 8H 9K 10R 11H5 12H » » » » o » » P

BHESRIE: Wind, SIEERERH & ¥R

sk SMM, SOEHA SRR &R BT
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AAEBNIRNWSE, Wiz, EYhEAERRE. Aik&EEFHETRTR
BRT AAMBRUR . REMRANBIRIRE AFRR, 2mEEET
AARRVIER, BYSEAMNF[EEL, IREW. 2F, &, %
EAE=ZTNEEZH. RATERBRAEAREHHETHEEEL
W AT B e Bk ) S B ME AT 2 SRR

AR ENEEIFRT AFER, RARNXLEEENERIEMTEMET
EEARIE, ERRIEFMEANEEMENASKERMETE. SCHHW
R SIEMBWRESE . XIEPETLAHEESARERHEAB R
RERBELHNREG. ARELZEFRERRES T RNFTERE. L
R TE. WERHER. BRLENR R RO R T4 LR ER
HA = H YIRS BT

ZRPARNRAREAELRFRENE—ER. AREFAENRE R
FHRPESDAINER, THREFRBAAGHZEIN . EABRBEREARS
RAERIDINE AR EBR. USRARTE. ALFRNUER
NERBABRENEABRRLBWNEESHEEFERR, Uk (BELE)
BINMITIRE G

HEEMERT, AREPNERSIFRRNERAFRAE RIS EMARRE
Bille EEMBRAT, RRBRIMEAANEGEHEREFRERATFSI
HHIRR R T E.

AR ENVN[/ATES BRERMNNNR ARSI, XN TETFAREREHK
MAMENRZZ SR, FTREFNSHR, XERERRLRTFRER
(B

ARERRR AR LB RSB FE, RETEEFT, EAHEFDA
AEUMEME B EFMLH. M5IA. FIL, FERLLIGLHALRH
RERM, BEABNAREHTEIFRENSIA WHFER.



