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1. [11 AEE#HOEXREE D 209% ] FEEXS2BHIER /R, 2020 F
11 APE#OBEE CREBELISE > 99.9935%H ¥ ek H6 /A AR K Ak #EL
H b5 EERAMR) #£ 33.36 M, EREERE 20.90%, EELRED 5.98%; 1-
11 Bp&it#t0 421.28 7o, RAITEEE1EN 34.83%. 11 B E L Ak
fH3k 1.69 Fid, IRELRE /D 12.96%, [EIECRED 27.45%; 1-11 B &it4 O
19.77 Ak, ZiE D 32.15%.,

2. [MMG: #)& Las Bambas i 2 T4 B L1zEB “RAfhl
FELT KEETET REGRAR( ‘MMG” )WME—HiREPIR, BT
Ui ERH—FEEHTIICEN CRFE0amAE, % AT E THE
Las Bambas 8 &£ = E§# M. Z TR, REGESNHAZH MR KA E
PITHSBETYZRENZHE, XSETESAERTSEENETES
AL,

3. [CSPT2021 £ —Z=EfifFH N LBEMARN L] #& SMM T#E, CSPT
NS B EFTF EBEATRHBFE—ZFEM Floor price fitg%, HaE
AR —ZE R TC/RC i/ 7 53 £JT/lf K 5.3 £43/85, % 2020 £y

E AR TP T 5 EIT/lEx 0.5 £/

4. [E% Codelco 5 Chuquicamata $a T =ik & i) HRLSHE
4 PR B FE R EE A ) (Codelco) [ — 3k, ©I2FT5 Chuquicamata £
FLIEMTH R, HXRMAER 36 M, BFHF 48 1 BHER.
ZABEEEZ AL 5000 ETEATARE, BRAREIANIE.
Chuquicamata &~ 2019 £ 4 =7 385309 £
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1.1 RS ZEHIER
%1 ERETELER (B /)

FERRBFR 2020-12-25  2020-12-24 T Ef g
P E HREMN 58,560 58,130 430 0.74%
SMM i F 7K -10 35 -45 -
KT R RN 58,370 58,190 180 0.31%
RN ZE 1,975 1,760 215 12.21%

HHESIR: Wind, SGERIEIL 0

& 2: LMERHEKIER (BA: ET/i)

AR B FR 2020-12-25  2020-12-24 TR & &
R 3 WEMN 7,830.5
LME I £ 57K (0-3) -16.75
EEFLEENIIE 60.5 60.5 0.0
5 FARE CIF ¥{EG3RE) 50.0 50.0 0.0
BRI : Wind, SFHRERRFE SR
= 3: LME fHEFER (£f7: M)
LME $EEE7F 2020-12-24 HZ &) AHER  FHAEE
LME B E#%E 116,100 -3,275 39,925 34.4%
KM EE T 88,100 -2,575 19,800 22.5%
MR 7,475 -500 575 7.7%
EMERE 20,525 -200 19,550 95.2%
BEESRIR: Wind, MIFHRERRFA SR
4. COMEX ffEfF (&fu: M)
2020-12-24  2020-12-23 H2r ) =953
COMEX fHFE#%E 69,713 70,167 -455 -0.65%

HERoR: Wind, SIEHAGIH & AR
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&5 SHFEfECHER®K (B F)

2020-12-25  2020-12-24 I g
SHFE fi)¥ il &8 28,855 29,304 -449 -1.53%

2020-12-25  2020-12-18 5] g
SHFE $EFEF &A1t 75,149 74,222 927 1.25%

KOESRIE: Wind, SOEEIERRT & &

1.2 HipES
1: EPEBERKINK (/)

2: LME fFFti7k (E7T/i)

1#H fRSRFH 7K S22 :SMM ———LMEfRFMEKO-3) ———LMEFFEK(3-15)
1,200 1,200 150 r 150
2018 — 2019 s 2020 ]
800 F F F 800 100 100
50 50
400 400
0 0
0 0
-50 4 -50
-400 -400 | .
o @ @@ @ @I I @ [ I @@ D I 100 100
- N o < [Te) [{e] N~ (o] (2] o — (V]
© © © ©o © © o © o =@ «H - -150 -150
2017-01 2018-01 2019-01 2020-01
FHRRIR: Wind, SIEERERRFA D FHRRIR: Wind, SIEHRERRRA R
B 3: BEREOEGRS (Ex/if) B 4: FEHRER (Jo/i)
0 - — L 60,000 = 2020-12-25 e 2020-12-24 2020-12-23
120 1 e 2020-12-22 —ZOZOﬂ*/-\
—_—
100 59,000
80 .__.—_._.__.—.__.—'.—*_'-—.
40
20 1 57,000
0 . . . . . : :
\ Q \ Q \ Q \ Q
Q\(\Q Q\(\p Q\%Q Q\%g Q\o’g N4 @'@ @'@ 56,000
WV Vv Vv V v Vv Vv CO0 CO01 C02 C03 C04 CO5 CO06 CO7 C08 C09 cC10

HAERIR: Wind, SOERERF&Z AR

kiR Wind, JOEHAGIRRA B
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1.3 £RFEFIER
M 5: LME RESLIHORER (W)

B 6: COMEX fiER (M)

— LMEfF: EF &I — FHeRLE —— COMEX{HERF
250,000 -
500,000 0.80
400,000 0.60 200,000 1
300,000 150,000 1
200,000 0.40 100,000 -
100,000 0.20 50,000
0 - : : : : : : : 0.00 0 : : : : : : :
Y QA \s Q \Y Q \" QA \Y QA \ Q \Y Q \Y Q
SR R
IREEE P R I R
FHERIE: Wind, JEHRESMEA SR FHERIR: Wind, MIEHREREFAL &R
B 7: EHAFTEERE (M) B 8: RBiIXERE (M)
— EE/NT AR AT — EFEE EERBX
400,000 70 -
300,000 60 1
50 -
200,000
40 -
100,000 20 |
0 T T T T : T - 20 -
S Q N A N A N
(\’Q \'\Q \%’Q \%'Q \O,'Q S oS S ,\99 10 T . . : .
» - » » A » - » 2018-01 2018-07 2019-01 2019-07 2020-01  2020-07

HERIR: Wind, MIERAETR& AR

BHERIE: Wind, SOFHRERH & #D
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RAUBBHIIRASE, M. EMHEEARRE . KAREEWEFRTR
BRT AARHARR . REMKANBIEHIRELFER, SWEEET
AANNBALER, BYSEAMNBLEL, KRB 20F, &g, T%
EME=TTNREZE. FATEFRBEFEAREPHEEEETR
S R T B Bk ) B R W B AT 2 TCRY IR

FRENEEIRBT 2FER, RN XERE S ERIEMTEMER
EEMRIE, AR RIEFBEMNESMNENASLEEMTE. XHHMN
R ERFMZBWNESE . XERAKRATLREHEESAREREABT -
RABREEENRE. AELRZEFRERMES AT RNTERE. B
BEDHTTE. WERRER BUEHENNRROHT R T L H IR ER
HA =4 H RO AL T o
ZPARNMARENELRFRBNE—E R ARERIIEHRE LR
FARTESTAER, THREFRBASHEN. KARRBREARE
RAEZERIN AR PRHHRNREBR. MERARFTE. ARAFEWEF
NERBARENEABRLLEZNEEFEEFERR, Uk (FELE)
BIMIIIRAE BT

HEEABERAT, AiREPHEERMRENERHATEEIEMNARNRE
Bille HEMBERAT, RRABRIMEAAREGEREREFREFARFEI]
B K DA TES
FRENURAESREAMNMRAR KT, WTETAREEHEK
MAMENZ S &R, TREMHSIR, MR R RBREESR
.
RIRERBNAGEEBR LB A, REPEWFH, EFABEFTHA
NELMEMEZXBIR. EFFNLH. M5IA. FIL, FERLLIGER TR
RERER, EANENAREHRTEFRERENSIH. BTFHER.



