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BaERIR: MOEHATTRA R, Wind
MAREERFIHERE, EEHORERMEXTEEREMBLERFS
fi; BAMMREHOXREEEEFRIFNETIRS.
9. REE®EFHE

104 1073.75 106 3804 | 2256 | 7144 | 126 | -18 | 3286 | 7510 | 219

118 1073.75 196 3804 | 3256 | 7144 | 126 | -10 | 3286 | 7510 | 219

EEAE 128 1072. 25 493 3795 | 3256 | 7144 | 135 | -9 | 3286 | 7510 | 228
2021F 18| 1072.25 101 3787 | 3084 | 6880 | -43 | -18 | 3286 | 7510 | 236

2021528 | 1088.75 183 3724 | 3084 | 6880 | 20 3286 | 7510 | 299

104 1073.75 102 3774 | 2256 | 7144 | 156 | -17 | 3286 | 7510 | 249

118 1073.75 192 3774 | 3256 | 7124 | 156 | -10 | 3286 | 7510 | 249

ERAE 128 1072. 23 487 3751 | 3256 | 7144 | 179 | -8 | 3286 | 7510 | 2712
2021518 | 107225 138 3750 | 3084 | 6880 | -6 | -11 | 3286 | 7510 | 273

2021528 | 1058, 75 481 3707 | 3084 | 6880 | 37 3286 | 7510 | 316

108 1073.75 510 3910 | 3256 | 7144 | 91 8 | 3286 | 7510 | 188

1A 1073.75 510 3913 | 2256 | 7144 | 88 17 | 3286 | 7510 | 185

12A 1072.25 509 3915 | 2256 | 7144 | 86 18 | 3286 | 7510 | 183

2021528 | 1058.73 475 3667 | 3084 | 6880 | 145 | -107 | 3286 | 7510 | 431

EFEAE | 202038 | 1058.73 453 3514 | 3084 | 6880 | 298 | 13 | 3286 | 7510 | 3584
2021F 48 | 1055 149 3466 | 3084 | 6880 | 346 o | 3286 | 7510 | 632

2021558 | 1055 148 3461 | 2084 | 6880 | 351 | 19 | 3286 | 7510 | 637

20215 6F | 1055.75 452 3401 | 2089 | 6714 | 292 s | 3286 | 7510 | 607

20215 7H | 105575 452 3491 | 3089 | 6714 | 292 | 30 | 3286 | 7510 | 607

FREAT 118 1073.73 493 3782 | 3256 | 7144 | 76 | -12 | 3286 | 7510 | 166
2021558 | 105573 245 3437 | 3084 | 6880 | 238 | 18 | 3286 | 7510 | 511
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1.2 FRHE M

1.2.1 Ty 3R¥xiE e P R T T
1: BRETIREHEIE ()

I >k 76 A A 24
=g HEEF 40 FERE  EFEE

2019/07| 1738356 2391677 1485216  15.6% 8. 0%

2019/08| 1821548 2251831 1732888  12.3% -9, 5%
2019/09| 1842433 2448272 1400945  -0. 6% -3. T%
2019/10| 1795880 2348066 1641743  -3.6% 13 7%
2019/11| 1538054 2256048 1401462  -16.6% -25. 0%
2019/12| 1333904 2007124 1396157  -26.2% -37. 6%
2020/01| 1165860 1755480 1213519  -32. 9% -41. %
2020/02| 1288515 1681599 1082345  -16. 6% -44. 8%
2020/03| 1,397,313 1728581 1181422  -16. 4% -40. 8%
2020/04| 1652771 2045377  1,236.438 0. 2% -25. 1%
2020/05| 1651328 2034480 1368619  -1.2% -16. 9%
2020/06| 1885742 1901021 1700752  z4.7% -21. 6%
2020/07| 1.807.748 1698036 1782276 4. 0% -29. 0%
2020/08] 1862962 16089106 1,581,612 2, 3% —24. 5%
2020/09| 1869339 1725120 1,612,169 1. 5% -39, 6%
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12: REFMEE
CFSv2 forecast Ninold.4 SST anomalies (K) (PDF corrected)

OND NDJ DUF JEM FIA MAM W) Wi JUA RS A30 Ot Nov NDJ DUF JFW FA MAM A0 WUl
HAERIR: SOEHRRAFAER. NOAA

Bal KA REA B R EHS 1%

B 13: EBREEHER

La Nifa is likely (> 80% chance) from September-November 2020 to December-
February 2020-21, with a ~60% chance of continuing through February-April 2021,

Early-October 2020 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NINO3.4 55T Anomaly
Neutral EN50: -0.5 "Cto 0.5 °C
W La Nifia Forecast Probability
W Neutral Forecast Prabability
W EI Nifio Forecast Prabability
— Lu Niia Climatolagy

— Nausal Climatalogy
— £l Nifio Climatalogy
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FHRRE: POEHRGIIA BB Wind
mHY, BRI RZMISHERERE . B 16 R, T R24E
FRAERAN N 18 6280-6460 T/ [X j8] .

1.2.4 1ztiEmh O & F
MHEORZGAESE, BEREEMXDRAIT 24 EiE6EHA#H OB A
6432 g/, IMESHERE 6434 ITo
17: Ok FisfamEt O R4
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760 0 % 796 6338 (84D
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T‘ﬁﬁ% TR 0BRGN, Fh N EEFSUERRZTE.



ARG

@ LI B 44 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

2. BRI R BRI R MG

2.1 5H
H&EE, SHEINSERSUERRES. SHTUFEREN, EiFk
MafeE R EERFTIEREAX M, S HNRERFERE .
B 18: ST HHZ

BEsRIR: POEHASIA RS XD
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AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AANNBAER, BYSEAMNBLEL, IREUR. 20F, &g, T%
FEME=TTHNREZE. FATEETEFEEAREPHEEEETR
B R T B Bk B B R M B AT 2 TR IR EN o

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERAMZBWNHESE . XERARATLREECSARERTAT -
RERBEEHNRE. AMELRZEFRERMESHTRNTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERIN B AFHRNREBR MERAKFTE. ARARRUES
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEMEAT, RREFNEEIMRENERDHTEEIHER AR E
il EEMBRT, RRBRIMEFAABE LR AR EFRERASTHSI
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEMAEZ BN EFFNLH. M5IA. 1%, TERLLIGEREEH
RERED, BEAENARESHTEFRENSIH. BTFER.



