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1. [Encounter 1@ A F14FR HLE Elliot $8# 75%R%4X] Encounter
Resources B PUFR7x, 1% 85 R F14#(BHP Group) 228 7 — BUEATH
W, BN —BARIETRE, BFAFRIEHKSHE Elliot Copper T H &
% TS% RN .

2. [REM-RENBIZHIRE] IFEHT U AEE R, REM-KER
Wy &AM B KA FELIEY 2 380 AR T TTIEKERS, XBFE
LU BIEA F=RE M 380 J7 /S 18 NZE 760 7 i/,

3. [ENREURFESRENE B B PT SR 6K 1 ENRBUFA S s s
HERMBKEARKRR, BNEBFKEKRENEBREPT EFATEIL—E
TR . ENEERB AR BRIEERMERE—EMNE 30 {ZETHE
I ZAKT BEEIR 2 Freeport-McMoran 5 B2 BURRE A R A —
B4, ZIMCEELE Grasberg i HUSRA AR 5 2041 £,
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1.1 AN TIZHTER
Fx1: BEREMELER (BA: JT/Mk)
FERRB R 2020-09-25 2020-09-24 T Ef 8=
PR E AU EA 51,040 50,640 400 0.79%
SMM I8 F 7K 55 25 30
KT BRI B 50,890 50,850 40 0.08%
RN ZE 786 827 -41 -4.91%
FHRSRIE: Wind, SIFERESHF A &R

&2 LMEfETWEKER (B4 ET/M)

FEFRBR 2020-09-25 2020-09-24 TH Ve
RHR R 3 =N 6,552.0 6,576.0 -24.0 -0.36%
LME I &5 F 57K (0-3) -1.45 3.75 -5.20
EEFLEERENIIE 495 515 2.0
g CIF I9E (IR ) 39.0 42.0 -30
IESRIR: Wind, SMIFHEAESRF& S8
3. LMEfHERFBER (B M)
LME fAEETF 2020-09-25 =R FHERE  FHAL
LME B 73,625 -2,700 44,800 60.8%
Yo E=ed 30,900 -1,925 14,875 48.1%
M EE 77 2,350 0 1,375 58.5%
EMNERE 40,375 -775 28,550 70.7%
HRRIR: Wind, XIEHRESREZED
¥ 4. COMEXfHEER (FfA: M)
2020-09-25 2020-09-24 SR S
COMEX $iE7 73,250 73,330 -80 -0.11%
BHERIR: WIind, SIEHRBIR& &)
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&5 SHFEfHE B BE®R (HBf: M)

2020-09-25 2020-09-24 TE) &
SHFE fRiF it &5 55,243 61,522 6,279 -10.21%
2020-09-25 2020-09-18 TEf Y
SHFE fEEEfF ST 170,464 193,347 -22,883 -11.84%
R Wind, JIFHASRE& D

L2 HigESR
M 1 EABBATETRK (/M)

2: LME fH MK (ET/ME)

1# 8 FRAATFHG 7K - 194 SMM —— LMEfEFRMEIK(0-3) ——— LMEFEFRE7K(3-15)
1,200 - 1,200 150 1 r 150
DO18HE == 20194 w2020 - L
800 F F F L 800 100 100
50 - - 50
400 - 400
0 - 0
0 -0
-50 | - -50
-400 L -400 i L.
T DM @C DT KT @ T C M -100 100
— N ™ <t n [{e] N~ [ee] o o — [qV]
o o o o o o o o o — — — _150 J L _150
2017-01 2018-01 2019-01 2020-01
HAERIE: Wind, SIEERSREA T FHERIE: Wind, MIEERESRIA R
B 3: ERAOMBMN (XT/mM) B 4: FHEEPREH (Fo/ik)
] — LS 51,000 —8— 2020-09-25 = 2020-09-24 2020-09-23
140 . R .
2020-09-22 2020-09-21
120 -
100 - 53,000
80 - e —
60 A 52‘000 ‘/_A/
40 .
20 1 51,000 -_.-——l—%
0 T
\ Q \ Q \ Q \ Q
QQ 09 69 %9 Gp N §P $§ 50,000
Q Q Q Q Q Q Q ’
» PV v v v v C00 CO1 CO02 CO03 C04 CO5 CO06 CO7 CO8 CO9 C10

HIERIR: Wind, SXIEHIGIRE A

FRsRIR: Wind, SIERABRAR A D



HE#RS

@

>LUE U 53 A PR 2% W)

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.3 £ IRFEFIER

5: LMEREEFEZEHECRER (M)

6: COMEX iR (M)

— L ME$i:EF A2k — FEeCHBLEE —— COMEX$HFETF
250,000 -
500,000 0.80 0000
400,000 0.60 '
300,000 040 150,000 1
200,000 ) 100,000 1
100,000 0.20 50,000
0 T T T T T T T 0.00 0 T T T T T T T T T
. QA \V 4\ Y QA . QA . QA . QA . 4\ . QA Y QA
SR S R I I G S
N D D SN O S N S, S S N N
HIERIR: Wind, XIFEAERIIA &R #IERIR: Wind, XUERASRIIA SR
B 7: LHAFTE®R (k) B8 REXERF (FH)
— E/INT AR At — EFEE EBHRHREX
400,000 80
70
300,000 60
200,000 4518
100,000 30
20
0 - . . . . . . . 10 4 . . . . . . .
N A N a N A N a N a N a N a N A
R N R A S A ARG A S
PO R O R I G PO O
BaEsRIR: Wind, SOFHASSHEL SR IERIR: Wind, MIFEAESHEL SR
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RAEBRIRSE, . I AARE . KREBHDERTR
BRT AN RMAR . RERANEIEIRE A RER, SmZEET
AN IR, BUSEHARMSHEL, kB0 20, §ie, 1%
FEME=TTHERELM. EATEEBEFEBARRETNEEEEERL
UL R T B B I B R YR (R AT SRR o

FiRENEESIRFET RAFARER, RABNXLEEERVERIEM BT
TEEARIE, ERRIEFMESMNESNENAR LK EEMEE. SCHHW
R ERAMEWNHESE . NIMETLEREESARERAEHNF—
RERBERHRE. AMERZERERRES 2TRNAERE. L
B MTE. REMBEEM. BRALHENNR RO RT & HIRER
HA = H RYIRIZ M

ZEPARNAARENELREFRKE—ER. NREPAENRELR
FARTES AT, THEEEFFANEITEN. RNRBRBRARE
RAZRE DB R AFRNREBIR UHERARTE. AQRREH
NEREARENEARAIBUEEFEEFERR, UL (FELE)
BRI A ] o

HEERABERAT, RikEFHERSARANERHEREA AR
B HEMBERT, EABARHMEAARERRREFEFAASAHSI
BMMRKRAEMTT(E.

FRENURAREE REFANURRBHXL, N FETARREEEN
MAMERZF ER, TREFHSH, MEHAKRMRL RBAEES
(E

AIREMRN A EBR ARG, REBEIFA, EFAFEMDA
AELMEFR KB EFIMLH. M5IH. HEL, FERLLIEHAGHER
RERE, BEABNAREHITEFRENSIH . WEFEs.



