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2019/09| 1,842,433 2448272 1,400,045 —0. 6% 3. 7%
2019/10{ 1,795,880 2,348.066 1,641,743 —2. 6% -13. 7%
2019/11| 1,538,054 2,256,048 1,401,462 —-16. 6% —2h. 0%
2019/12| 1,333,904 2,007,124 1,396,157 —26. 2% —37. 6%
2020/01| 1,165,860 1,755,480 1,213,519 —-3Z2. 9% -41. 5%
2020/02] 1,288,515 1,661,599 1,082,345 —-16. 6% —44. 8%
2020/03| 1,397.313 1,728,581 1.181.422 —-16. 4% —40. 8%
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2020/05| 1,651,328 2034480 1,368,619 —-1. 2% —16. 9%
2020/06| 1,885,742 1,901,021 1,709,752 24, 2% —21. 6%
2020/07| 1.807.748 1,698,036 1,782,276 4. 0% —29. 0%

BHESRIR: SOEERGETAE. Mpob
ORALIFIHE AT 7 BRFMREKREE. MRS, SkET 7 BEERN~ER
180.77 K, iI&F 6 ARy 188.57 Ak, [ELLKIE 4%, 25T mHF. 3 AFE, Dk
7 AR A ZIE = E A, 2RI . DRA TAAEE 7 BRE O83EHR 178.2 I,
5 6 AR 170.9 Flv/NEEmnm, SFHiani. ApXEiEninigrE, HOssEn.
ORI 7 BirimmERRER R 169.8 FiE, & 6 BRER 190.1 AL TEER THH
E, SNMEEERT.



— @ >LHEWI B R4 T

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

122 @RBEANEBBSIRE, MNiFiHmE=TH
B9 RSTUNER
CFSv2 forecast Mino3.4 SST ancmalies (K) (PDF corrected)
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B FEESAE R, SKPASENEImE K. 1578 NOAA TN, £EKATEEHARIBIHS
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La Nifa is favored (~55% chance) beginning in August-October 2020 and continuing
through Northern Hemisphere winter 2020-21.

Early-August 2020 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NIND3.4 55T Anomaly
Meutral ENSO: -0.5 "Cta 0.5 °C

M La Nifia Forecast Probusility

W Neutral Farecast Probabily

W EINifa Forecast Probabdity

— LaNifa Climatalagy
Meutral Climatology

— ElHifa Climatology
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