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2020 £F5 5 12 HEH—

NERE

® ETRELRIGEIL
MIERE: 5 B 11 H&RE COMEX fA{ T &%k 1%, LME $§
T 0.71%, P$EA T 0.51%. EANHTEHETFEHE, kR
EETETHE, EALE. IR IHRZHESFTE 2.63 HE
(#8x 4 B 30 H). #fiNim, Kt 1FEFEREK, X
FiETEEFERY, HOHENZWESRAE 40 HERL
t, MREHEEETEFER (BF. WE. £E. BXF
T%) ZIESAEERES, 7 imias ZRN ek EaE
BE A BRFETE, RIBSRE H=iTR, SMM filt
2020 £ 5 R EINEBRE~E7 74.01 77, IRLEREDE 1.38%.
FKim, SMM it 4 REARBLHEATIVERAREE, 71
i 100%, it 5 AAEEMEFRRRMT, BLEBLD
WHIz#H—SHET, BREEZRERNERR. EEIMNEE
B REZE (R E LD ZEESMEY P E mE &S E
WIETRIHEE R 20% 0 L) ARG ERLSEI. 5L, #E
AEENKE, EINENURRES, SXEEFFETRE,
WHBERBEEBT. MHEE.
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1 [HRET] a2/ EFETRY, WERSiRA. BRI, 5F
$B—ZE A FERAMREE 10.77 A, SERRTRIAY 100.66%, SCERT AL EFEE
43.84127T, BAOTEUREHIEMEZEER “THEF" .

2. [Mopani ZERRERT ZE] ZHEAI LI F /27 Mopani 85 /A 7]

(MCM) ¥k &A% 90 X, BINAIREEZ FEERT L E LU TR
&. BRATRVIER, BTERESENME LR, i+ MCM &F
YURFEANGE 2T, X5ETHLETBFAEIIRY, BRIWAER ‘7
90 KHIRFIE]A, Mopani FHELSBFETE, MRS ATHERAB IR

E%o”

3. [Codelco $i/=& 3 AEILLIE N 14.8%] REEFERBEIZRAS
Cochilco #i#8, EF|E4H Codelco gy=87 3 HE LK 14.8% ZF 147,600
M, M—=E Codelco fIF=E1%{< 4.29% , Z 386,600 I, FH4p,

Escondida g~ 3 B r-=1%4 T 0.9%, Z 101,800 Mf,

4. [BEBIMBELREN WIZE] BT UERE—USRERR, b
ET U ABHERRILRAREIZE, AE—TRRRSILE~EN
80N ZEZH, HEN WAEFREBRIMNFEREZMHRE. BRF L, &
HMEERFSPITESRNY D - BRIHERER, B3IRAFAK, £
SEE AR HERE, K2 20 RE W AR 2 EZFRERZENIEZ RIS
IS5 .

5 [&7 4 AL OEELLRE 7.8%] ZEEZMW, 85 4 Bt 05y
AIETRE. &F 4 BRRZINER 1219 2%5T, AFRENLTFRERA, 4
R AL ABRE EETBE 7.8% % 23.89 {25 TT.
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HEHEESE S
1.1 4 ML=
&1 BERNHETERER (BNA: Fo/ik)
FeRRZ R 2020-05-11  2020-05-08 TR g
PR E M 43,500 43,510 -10 -0.02%
SMM IEF TG 7K 60 120 -60 -
KT B fRFIES Y 44,240 43,690 550 1.26%
WBIRENZE 931 619 313 50.51%

kiR Wind, SIEHAGIRE& B

*®2: LME RWEHER (A KT/

TEFRB R 2020-05-11  2020-05-08 TE) e
R 3 &M 5,280.5
LME ZR 57K (0-3) -33.25
SN E 105.0 105.0 0.0
g CIF HEGRS) 89.0 89.0 0.0

HiEskiR: Wind, SIEHAGIRA B

& 3: LME fREEFAES (Bfu: )

LME Rz 2020-05-11 HZEf AHER  EES

LME B 241,675 -2,025 51,425 21.3%
RN EE 7 104,050 -125 14,450 13.9%
MNEEF 100,525 -1,900 31,850 3L.7%
EMEERF 37,100 0 5,125 13.8%

HIESRIE: Wind, MFHRERHFA SR

& 41 COMEX $HEEF (BfiI: M)

2020-05-08 2020-05-07 HZ 5] 1=)E3
COMEX $HETF 40,350 39,876 474 1.17%

HiEskiR: Wind, SIEHAGIRA B
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5 SHFEfECHHAR (BBfr: M)

2020-05-11  2020-05-08 TR 8=
SHFE fEsEf &8 62,943 69,344 -6,401 -9.23%

2020-05-08  2020-04-30 TEf Y
SHFE $EEEFRIT 204,219 230,956 -26,737  -11.58%

FEERIR: Wind, JXIEHAETREA B

1.2 Wi7ES

1: ENEBRIAEAMK (FT/i)

2: LME $FFMK (ET/ME)

1# 7K 3 :SMM = LMEfFM47K(0-3) = LMEFEFN57K(3-15)
1200 R H i 150 150
800 - 800 100 - - 100
50 - 50
400 - 400
0 0
0 -0
50 - 50
-400 L -400
-100 - - -100
T @@ @@ @ @ @ @ @I I LI I @
- N ™ < [Te) [{] ~ [e0] o — N
o o o o o o o o o — — — _150 J L _150
—2017F ———2018F ——2019%F =—2020%F 2017-01 2018-01 2019-01 2020-01
FHERIE: Wind, SIEHRERET & BB FHERIE: Wind, SXIEHRERHT & BB
3: BERFOMEERMN (ET/iM) 4: FERHARRE (JT/if)
— A —8—2020-05-11  —— 2020-05-08 2020-05-07
140 - M LR 44,000
2020-05-06 ~ ——— 2020-04-30
120 -
100 - 43,500 \-\’_‘-—‘M‘
80 -
60 - 43,000
40 \_/A
20 42,500
0 :
\ QA \ QA \ QA Y
\,\9 \«9 \%,B \009 \Q,Q \q,m %Q,b 42,000
Q Q Q Q Q Q Q
v v v Vv v v v C00 CO01 CO02 CO03 C04 CO5 CO6 CO7 CO8 CO09 C10

HIESRE: Wind, S{FHREERE R

HHESRIR: Wind, OSSR &
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1.3 £ RREFEFER

5: LME fASEFZEHERERN ()

6: COMEX $HEE%E ()

LMESEEFE AT 2% — FHeHREE —— COMEX{HE®E
250,000 -
500,000 0.80
400,000 0.60 200,000
300,000 150,000 -
200,000 040 100,000 1
100,000 0.20 50,000 -
0 : : : : : : 0.00 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
\ QA \Y QA \Y QA \Y \Y QA \Y QA \Y QA \Y QA N
\'\'Q \'\'Q \‘b'Q \%'Q \WQ \°’Q o \‘°Q \b'Q N \'\'Q \°°'Q \‘b'Q \°"Q \°’Q o
D D D D D D D O I R S
HHERIE: Wind, MIEHRERIEA T AR Wind, MIEHRERIEA T
7. ERAETEERE (M) 8: ;REIXERF ()
— E&F/NTRRERT — EEHELEERBRX
400,000 - 80 -
70
300,000 -
60
200,000 - 50 -
40
100,000 -
30
0 : 20 ‘

2017-01 2017-07 2018-01 2018-07 2019-01 2019-07 2020-01

2017-01 2017-07 2018-01 2018-07 2019-01 2019-07 2020-01

FEskR: Wind, XIEHATERA &R

HHESRIR: Wind, SGERIEHRE T



HEE &

O SLEM A L A

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

RAAEMBRNLASE, M. BB AARE. SRS ERERH R
BRTY AN RMR . MEMKANEIFEIRELAFER, ST2EET
AANBAER, BYSEHMNSEHEL, IRER. AL, 58, F%
EAE=ZFTHEEZH. FAFERBRTI2ERREPTHESEEERL
S R T B R B ) R R W B AT L TCRY AR

FIRENEEIIRIFET AFER, RABNXLEEEMERIEMTEMER
EEMRIE, BRRIEFMBENEREMENASLZEEMEE. CHEW
R ERMBEWNAHRSE . NIMEATLAHEESAREFHABN T
RERBELHRE . ARERZFRERRES DT ROAERE. L
BEDWTE. MEMBER. BEREENRNERI TR TR HIEHKREH
HA S H AR SZ HIH

BERANMAREAFERFARRNE—ER. KREPENRE LR
FHRAEEDHIER, TEEERRBAGHAEN. AARRBRERS
RAEBINANEPEFHRNREBR. USKARFE. ARFRUEF
NEEBARENEABRHBUREFEEFTERR, UE (FELE)
BN IR FE G

FEEMBAT, AkERNESHARENBELFTEREMARNRE
Bl BEMBERT, AARRMEMARERAREPREFARH]
HMIR R AR T (T
ARENRRATRESHERAANUR/T BRI, WFETFAREEEHK
ML S R, TREFH SR, XIERAEARLRBAAER
(B

AR ERR AKX RBRABME, REBEFA, EAHBM DA
AELMEME LB EFMLH. D518 Tk, FERELIGEHI G
RERE, BEASHNRREHTHEIFRENSIA. MTMEX.



