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T EE
fHEE:

1 [pFbdh: ERZEIERESITE] YA REFRRANRTR, 28
BIALE, ZABMNEEEAZEBRBESARITHERMEEMm, FEEX
i 7 R U ILZEREER THEE. A=, YRREALTFiHERE
A EFIRETFLEIA (Escondida) fAF T T AL, fTEKRZF/X
HizE, BRIFEEREFRREE RN RS EE.

2. I FARARR] HE3A 20 B, IR OENRRFERSY 10.18
FNE, % b BT TR 0.86 TN, HELEFERMAH.

3. [Codelco: EIFY BEARMRE R AHHEMLIZ] EFEEHE~H-
-Codelco FJIU#R, REFBRBEMNEZET E, B ARAMNRHEENLEZ
HARZEIZN. ZA AR, EZEFERERLZE, HESHWRTHE
HEFMBR S R R .
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AR ES
1.1 4 ~MP IS
#x 1. BEREHEAER (BA: JT/ik)
FERRBFR 2020-03-20  2020-03-19 &5 g
PERE AN 38,910 37,570 1,340 3.57%
SMM TREEFHREIK -25 35 -60
KT R AR ER I B2 38,590 37,630 960 2.55%
RIZENZE -129 -65 -64 98.57%
HHERIE: Wind, MXIEERSREAED
= 2: LMEfHRAER (Bf: XET/M)
FERRBFR 2020-03-20  2020-03-19 L5 =S
S 3 UM 4,810.0 4,810.0 0.0 0.00%
LME ZR52 555N - 4685.0
LME IWEFHIG7K (0-3) - -4.75
SN E 61.5 61.5 0.0
g CIF IEGRSR) 61.0 61.0 0.0
HHERIE: Wind, MXIEERSREAED
= 3: LME fHEFRER (BA: )
LME fHEE 7 2020-03-20 A3 x) AHEE AL
LME RE%E 227,875 -3,150 44,700 19.6%
R EE 7 100,225 -2,750 30,250 30.2%
M EER 89,650 0 13,875 15.5%
EMERE 38,000 -400 575 1.5%
R : Wind, SOEHRSRRTA R
& 4: COMEX fHEEFF (Bafu: M)
2020-03-20  2020-03-19 SR g
COMEX fHFE#E 25,398 25,140 258 1.01%

BHRERIR: Wind, MIEHATRREA AR
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&5 SHFEfEECHEA®RK (BA: )

2020-03-20 2020-03-19 TE =03
SHFE faEfit ¢ & 245,519 245,943 -424 -0.17%

2020-03-20 2020-03-13 TEf =03
SHFE fREE LT 377,247 380,085 -2,838 -0.75%

FRESRE: Wind, SIFHREREA SR

12 winES
1: EREBAETSIRA (TT/)

2: LME $EFt7K (E7T/iE)

1# B R4 oK -2 £y :SMM

—— LMESAF B7K(0-3)

— LMEfBFH 7K (3-15)

1200 - 1,200 150 150
| 800 100 - 100
50 - 50
- 400
0 | 0
-0
50 - 50
- -400 100 - 4100
-150 - -150
—2017F ———2018F ——2019%F =—2020%F 2016-01 2017-01 2018-01 2019-01 2020-01
FHERIE: Wind, XIFHRSREF& BB HAERIE: Wind, MIEHRSRIEA R
. > =334 — - —
B 3: ERSO#EEN (ET/ME) 4: FEREAPRESH (JT/g)
o — L —8—2020-03-20 = 2020-03-19 2020-03-18
47.000 2020-03-17 ~ ——2020-03-16
120 '
100 45,000
80
60 - 43,000
40 1 41,000
20
0 . . . . . . . . 391000 .___'__.__.—.—r'--_._./.—-
N SN A N A N A N —
\@ S \'\'Q \'\'Q \%'Q \%'Q \WQ \WQ '\99 37,000
Q Q Q Q Q Q Q Q Q !
v > > Vv Vv v C00 CO01 CO02 CO03 C04 CO05 CO6 CO7 CO8 CO09 C10

kiR Wind, SXIEHIGIRA &)

kiR Wind, SXIEHAGIRA B



HEE &

O SLEM A L A

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1.3 £RFEEER
B 5: LME fIREERTECEER ()

6: COMEX fiEfE (M)

LMESFEE ST 2R — FHesltE —— COMEX$AEETE
250,000 -
500,000 0.80 200.000
400,000 0.60 T
300,000 150,000
200,000 040 100,000 1
100,000 0.20 50,000
0 , , , , : , 0.00 0 : : : : : : : :
\ Q \ Q \ Q \ \ \ Q \ Q \ O \
Q\'\'Q Q\“'Q Q\%’Q Q\%'Q \°’Q Q\WQ @,Q & S Q\“’Q Q\'\'Q Q\%'Q Q\“"Q Q\"’Q Q@'Q Q’»Q
> > ) > ) > > > > > > > >
FHRRIR: Wind, SEHRSRTA R FHRRIR: Wind, SEHRSRTA R
7. EHAFREERE () 8: ;RBIXERF (F7if)
— E/NT RS — EHFREERR
400,000 - 80 -
70
300,000 -
60 -
200,000 - 50
40
100,000 -
30
0 : 20 :

2017-01 2017-07 2018-01 2018-07 2019-01 2019-07 2020-01

2017-01 2017-07 2018-01 2018-07 2019-01 2019-07 2020-01

kiR Wind, SXIEHISIREA B

BURRIE: Wind, SMTHAERHF& 3B
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RAAEMBRNLASE, M. BB AARE. SRS ERERH R
BRTY AN RMR . MEMKANEIFEIRELAFER, ST2EET
AANBAER, BYSEHMNSEHEL, IRER. AL, 58, F%
EAE=ZFTHEEZH. FAFERBRTI2ERREPTHESEEERL
S R T B R B ) R R W B AT L TCRY AR

FIRENEEIIRIFET AFER, RABNXLEEEMERIEMTEMER
EEMRIE, BRRIEFMBENEREMENASLZEEMEE. CHEW
R SNBSS E . XIBEALXERESARERBERBT—H
RERBELHRE . ARERZFRERRES DT ROAERE. L
BEDWTE. MEMBER. BEREENRNERI TR TR HIEHKREH
HA S H AR SZ HIH

BERANMAREAFERFARRNE—ER. KREPENRE LR
FHRAEEDHIER, TEEERRBAGHAEN. AARRBRERS
RAEEBINAEPEHRNIREBR. UERRAAFTE. AQEZEWER
NEEBARENEABRHBUREFEEFTERR, UE (FELE)
BN IR FE G

FEEMBAT, AkERNEEHARENBTLHTEBEIHEM AR IRE
Bl BEMBERT, AARRMEMARERAREPREFARH]
HMIR R AR T (T
ARENRRATRESHERAANUR/T BRI, WFETFAREEEHK
ML S R, TREFH SR, XIERAEARLRBAAER
(B

AR ERR AKX RBRABME, REBEFA, EAHBM DA
AELMEME R EFMLH. N5 Tk, FERLLIGEREH
RERE, BEASHNRREHTHEIFRENSIA. MTMEX.



