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TIER
fHEE:

1. [5F) 12 BifEr=8/\iE T8 % 554,953 ] RIEESFH BFEE, SFE
£ 12 Bl = E BBk 4.2%, RE 2019 £&EFEEMIRBNCESHTE
2%, BN ZEHKLSIHEFE.12 B2 E /Mg T8 % 554,953 I,

2. [HBALKFETSRBESRBEIAEROENRE 2 HPESEMRF]
RPERRAER, FREBRBSREINEFREINRE AL D EEM,
ITEETHERREREEN. SPERBLIREREFSL. HREE
PASTFFRRERF, RALEXRBRF EFFARRENERE, HEA
ARHEFBRF A THIIE I -

3. FE 1 BEAHIEW PMI: 50; mifE: 50.2; FAHA: 50,

4. [RERTFHEERRK!] £29 BNEHEIE, B &ZES
WHITTANE, ZRARETXHREHBRBENER. K&, WRL 621

FHA. 9 ZRM BEFNNERBEL T REBRE DI REZREE
FATERARR, EEEREN—MEXN. SRANBHASNE, X
SR THERE B RN EEBTERBE LN EARE L —H15
M=, REEERRF, ARONNETRRBEYE, REBEESTIHRT 30
HIRE HUERERRRRY, A 5e AR #EE BB X B P B A AR -
BB, REE LR 31 BEXBBEE.

5. [#8& Las Bambas faf" BB XH1IX] Las Bambas {Hf Sttt XER
SHETF 1B 27 BFAERBET, HFRILE S e L.
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1. SETHEEER

1.1 4 P ),
= 1. BEREHELER (84 T/
FERRBFR 2020-01-23  2020-01-22 TH =33
PHEE D EMN 48,020 48,540 -520 -1.07%
SMM ZREEF 7K -10 -30 20 -
1T B AR TR B Y 48,060 48,240 -180 -0.37%
BIEENE 2,167 1,954 213 10.89%

HEskoR: Wind, SXIEHASIAF & &R

®2: LMEEREAER (Bf1: ET/m)

FERRE IR 2020-01-23  2020-01-22 L5 e
A 3 KZM 6,026.0 6,105.0 -79.0 -1.29%
LME I &8 6,050.0 6,103.5 -53.5 -0.88%
LME 577K (0-3) -31.00 -32.25 1.25 -
EEF LTS NTIE 57.0 57.0 0.0 -
g R CIF H{EGRE) 45.0 45.0 0.0 -

HEskoR: Wind, SXIEHASRAR &R AR

#&3: LMEfREEFEA (Afi: M)

LME $HFERH 2020-01-31 BHEE) FHECE  EHAL

LME B 180,725 -1,825 32,800 18.1%
KR EE 77 124,850 -1,000 21,800 17.5%
WM ER 37,275 0 9,000 24.1%
EMERF 18,600 -825 2,000 10.8%

HAERIE: Wind, JIERIETRFAR &R

&4 COMEX fHEEfF (Bafi: W)

2020-01-31  2020-01-30 HZH) & &
COMEX {7 28,500 29,411 912 -3.20%

HHESRIR: Wind, SUEHRSH% 2
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F&5: SHFE fHEHAMR (FA: M)

HE#H &

2020-01-23  2020-01-22 T xf e
SHFE fEx A& 72,635 72,310 325 0.45%
2020-01-17  2020-01-10 TR &
SHFE fFEHFE AT 134,812 133,745 1,067 0.80%

ﬁ?’zﬁlﬂéﬂg Wind, /\TEHH EJ}&—LB

1.2 TinESR
1: EREBEREAMA (M)

2: LME f@FtR7K (E7T/mE)

1# 7K: :SMM —— LMEfFM47K(0-3)  ——— LMEfRFME7K(3-15)
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——2017F ——20185F ———2019%F ==—20205F 2016-01 2017-01 2018-01 2019-01 2020-01
FHESRIR: Wind, SFHRERREZ &R FHRRIR: Wind, XIERRESRA D
B 3: BSOS (ET/Mk) B 4: FEHEIREH (JT/i)
o — L 50,000 —8—2020-01-23 = 2020-01-22 2020-01-21
2020-01-20 ~ ——2020-01-17
120 -
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60 - //\’
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20
0 : 48,000
\Y Q \ Q \ \Y Q \Y
G R I 47,500
Q Q Q Q Q Q Q Q Q
v v v Vv v v v C00 CO01 CO02 C03 C04 CO5 CO06 CO7 CO8 CO09 C10

iﬁ?ﬁ*f)ﬁ Wind, /\'[«J—.EHH ﬁﬂ:ﬁ_‘[ﬁ

HeEskoR: Wind, SXIEHASAR R &B
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1.3 £RFEFIEN
B 5 LMEEEARTECEER ()

B 6: COMEX faEfE (M)

LMESR:EEF &1Tek —— FHCHLE —— COMEX$HEET
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0 - : : : : : - 0.00 0 : : : : : : : :
\Y QA \Y Q \Y QA \ \" Q Q \Y Q \Y
\'\’Q \(\9 \°°'Q \%'Q \°”Q \°’9 f\?’q \bQ S \’\'Q \'\9 \°°'Q \°°Q \QQ N '\9'6
» » » » » » » ) P > D > D
FHRERIE: Wind, SXIEHRESREAED HHESRIE: Wind, MFHRESRZ &R
7: LHARTEERE (k) H8: REBIXER ()
— FEfF/NT BRI SR R — I LA ARRBX
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) ) ) ) ) ) 2017-01 2017-07 2018-01 2018-07 2019-01 2019-07  2020-01

kiR Wind, JXIEHASIAEA ED

HEskoR: Wind, SXIEHASRAR &R &B
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AANEBRRNASE, Wiz, BRHERRRE. K& FHDERTDR
BRTY ARARRMR . IMEMRKANEIEDIRE AFER, 2IMEEET
AARIRER, BYAEAMNF/EERE, hXREU. /L, &L, &
ZEME=ZTTNEREZE. FATERBEREAAREPNEGHEER
B R T B S ) S W BT A ORI

RiRENEEEIFRT AFER, RARNXLSSAVERMIEMTREMER
EEMRIE, ERRIEBENERMENAS X EEMTE. SCHHW
R SIEMBWRESE. XEIRATLXERESAREMBEANT—H
RABRBELHHRE. AREZZERERRESHTRANTERE. L
BEDITTTE. WMEMHER BREHENNRROHT R T2 LR EH
HAS B A IR A

ZPANRAREAELRERKRNE—ER. AREPIENRELR
FARPEENHER, THREPRAASBRI . KREARBREARE
RAERBINAZ PRRNREBR. UERARTE. ARFBRWNER
NEEARENEMNEABWNESHEREFENRRN, Uk BFELE)
B IR E G

HEEFERT, AREPNESIARENELF BB EFA AR E
Bille HEMBERT, EARTIMEMAREREREPHEARNEHFS]
HHIRK AR ST

AR ENN[/ATESBERAMNIURARB RIS, WTETAREEEL
MAMENZ S SR, FRBFHSR, KPR L R EET
%.
ARERPUNAKERRBRABRE, REPEFH, EFAFBEFTA
NEMEFE XN . EFMEH. W5IH. Flk, TERLLIIERRL
MARLKER, BEABNARSHITEFRENSIA. WHMER.



