O SLIEI B A WL ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

ERE MR - HEE

SRR B B 7 R 5 N
' : HBEREHR AR, PiCHIfRIE

SEI 5. AR s 20199 3 8 HEMAH
R E SBT3 A A Wv‘a =

BRE
FHE%
Mok A& 5. F0292230 L,
R ER S 70012887 ® {TiEEm
ok . AT RN RS ESTIE. TER DS,
PATAIR : FR015232 WASHORF. EEATE RS EAENKREES, 8
HEWEAF: 20013331 THBH BT EE KR PEERTFEEKT. RS

wER, EEXRARRAFFAZRBAEE, HNEFZ.
XERIE 8 ARERR, SFEXEASTMERRBDEER

BRAA 14%., EEATEENKNERTE. BEHE, BAXTS
FE SR 117 20, FIHRIE AT P2 TfE 5600 Fit. [P
275 021720370971 BONBHAIES, ARBRFEGEDTFEE TR, BNE
B A : HEEAE/NIE PR ZE 133 i, ERHT K2 EEFIE4EIE
| igg@xzfutures. com BIKE, TR TRNE LT E 50.5%. EHIRE, 2

MIBHENBEE . DRALIRMEHERFIER, HOBNE.
E NARTEMAL 32 R IRIEIN, #HOSTFEFEHKTE, HEEG
INFRHARH AR B F o

® ETRELRIEEIN

RERS MRS, FERFEROXZHA LHRNZHE
HAEFIZ. EEAEZEFXARSIES, BAMERAEZEF™
KETRE, FEXF. BERAZHESE/NETEZE 133 Fi,
THEHEMEFER, SHEFTRLEINTRE, 2 HNISE
FESmR. DRATIFMRM~2E LM, BRAsEE,
BRAREERR . B NIRHhERI R, =7/ TR,
FEEHBEZNER, FREANIETEE SRR


mailto:ligq@xzfutures.com

JA R

O SLIENI B A L 7]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

1. JHREEAH
1.1 FHEARE
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2018 4F 4 H, XEBNAS 7T IMEXHRNERESR, HIHER
ZE/9 1333 T 500 ZETHIRE M INTE 25% % Fi. BEfE, RIE <hEAR
HMEXINE 50K 1 CREARFEME L O XBHFED BRME, £E
ShititE, ESBRABMBNERSRENRFFEENAE. HE. I
fnsy 14 38 106 R A N1E 25%89 K%, SEit H IR E BN XY HE R
A IIERTSEIEIE R, HESREARBUNEZRSBTAH. S A 3 HE 4
H, XER5%E. MEMKEZRREFRERADE. WBEEHG R
BRI, ERZGRAFARBERMER, NEHENZRMRK.5 A 14H,
XS EME R FIKFIHTRER. 6 B 15 H, EELAHHER MRS
B, HEBRFNAHRXNEER OB MINIE 25%X8. BTF5RREExE,
HOXERENRAKERS, RRAENZSSHEENERELR. 7 B 6
H, HEXRGEXXEBIE DB RINERS 25%, 2R 5 H AL B .

2018 £ 9 B 13 H, XEBBHITHEMRRZEITIRH, BREER
BRSNS R E R RIEBAN, ERRARERTERERR. VA 241, F
EWMFTYEY KEBSEE. 11 B9, BRoFumbIEN, FEIKHIRFE.

2018F 124 2 H, PEXAGFmBMEHR. XELEENNER T
BXRL, PEBMEE#HOKREART+. 128 130, EERUBIREHE
F1TT 113 AMXEAEMHEAER, FikEPEEHNASELHER
BEIAE 500 A, XNEEKREME=ET —EFZZI.
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RHA  ceorfiik

9F 8615 377 | 3967 | 2891| 6094 | -525| -11| 9005 | 6080| -438

EERD 108 8613 378 | 3088 | 2891 6094 | -346| -12| 3005 | 6080| -459

117 3613 380 | 4014 | 2891 6094 | -572| -13| 3003 | 6080| 485

ER/AD 10 8615 372 3032 | 2891 | 6094 | -400| -12 | 3005 | 6080| -403

9F 8613 106 | 3321 | 2891 6094 | 182 | -2 | 3005 | 6080| 269

107 8613 106 | 3330 | 2891 609d| 173 | -2 | 3005 | 6080| 260

AR+ 2020F28 | s 382 | 3134 | 2797 6032| 230 | 5 | 3003 | 6080| 436

L 00EIB | 75 379 | 3130 | 2757 6032| 254 | -4 | 3005 | 6080| 460

202048 | 0.7 380 | 3142 | 2757 6032| 242 | 4 | 3005 | 6080| 448
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EEEwE]
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1.2 IRt E AR
1.2.1 OkERtE M PERF T
B/ 11: SRETEMEHEE (5
3l i I il h EE
P8 HixERF &0 EEEN  EEE
2018/06( 1332705 2188660  1,128088  -12.0% 43. 3%
2018/07( 1503220 2214565 1205813 -17.7% 24, 1%
2018/08( 1622231 2433713 1008583 -10.4% o8, 2%
2018/09( 1253801 2541152 1618702 4. 1% o5, G%
2018/10( 1964954 2722301 1571169 -2, 2% 24, 3%
2018/11( 1845219 3008988 1375217 —5.0% 17. 6%
2018/12( 1208038 3215052 12383307  —1.4% 17. T%
2019/01( 1737498 3,001,168 1676442 9. 5% 17. 8%
2019/02| 1544517 3045403 1321287 15 0% 29, 6%
2019/03[ 1571885 2817443 1517550 6. 2% 25, 6%
2019/04( 1548278 2729388 1,851,249 5. 8% 25, 5%
2019/05( 1571467 2447441 1,711,382 9. 6% 12. 8%
2019/06| 1518239 2423615 1,382.761 13. 0% 10. 7%
2019/07| 1738356 2301677 1485216  15. 6% 8. 0%
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7 Biztgmp=87 1738 HE, e+ 6 AR 151.8 i, [EELHEmM
15.65%, H&mHmH. 4 BAMH, DRELGFEBEAZIE=EM, 8
FEHIRNIAFE—ENKE . DRALARNER 7 BMEOEHERN 148.5
R, % 6 AR 138 FlAIgEN. 2019 £ 1 BFA, ENE NADRET
IRtEREE O KR, SRSk A TR REFSFE, EEXHEmE
SHEAHL. DRAL 7 AIFMEMIERERF 239.1 HE, & 6 ARE
fr 242.4 FFUNERD, BARGETIHIE, AR E XTS5k 78 L ARAEH
A NP MRS .
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12: REWWER
CFSv2 forecast Nino3.4 SST anomalies (K) (PDF corrected)
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HaEskoR: MR A NOAA
BRI FEREBESE, 82019 FLS2RSFFREH M.
B 13: ERERHER

ENSO-neutral is most likely to continue through the Northern Hemisphere winter
2019-20.

Early-August 2019 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NINO3.4 S5T Anomaly
Neutral ENSO: -0.5 "Cto 0.5 °C
W La Nifia Farecast Probabilicy
W Neutral Forecast Probability
W € Nifio Forecast Prababllity
— Laifa Climatology
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— B Nifie Cimatology
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BHERIE: SOEEASRRTA R wind
ME 14 Fror, 7 BREGERHED 50 A, SFEFEREEMN 23 7
. EaltRigmpdtOFEEAL TR SFE, #OEF/F . 2018 F
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HoERR: POEHATTREA AR Wind
), ERRIRERNMRERFSMRES. B 16FR, T R24E

MM A 4% 4980--5050 FTIX 8]

1.2.4 # ORFIN B F =

MEORZHEES, EREEBXIRET 24 EAR1ERAEDRAK
4847 JT/if, IMELHERAE 4830 T, BMHSIR 17 JT.
17 D3R oG L ARHEHEE O B A

(En/mE) | (Em/mE) P
537.5 0.00 25 562. 5 4847 (LEF)
9A 537.5 0.00 30 567.5 4389 (TR
537.5 0.00 35 572.5 4931 (1Edky
540 0.00 25 565 4868 (TR
10H 540 0.00 30 570 4910 (TR
540 0.00 35 575 4953 (fEdks
542.5 0.00 25 567.5 4889 (L5
24 EF R 118 542.5 0.00 30 572.5 4931 (R
542.5 0.00 35 577.5 4974 (tEdb
542.5 0.00 25 567.5 4839 (TR
128 542.5 0.00 30 572.5 4931 (TR
542.5 0.00 35 577.5 4974 (fdks
562.5 0.00 25 587.5 5058 (e
1/2/3R 562.5 0.00 30 592.5 5101 (TR
562.5 0.00 35 597.5 5143 (e

BHERIR: SOEHBAE. R THRE
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B R T B Bk B B R M B AT 2 TR IR EN o
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RERBELHNRE. AMELRZEFRERMESHTRANTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
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RAEERINAE PHFHRNREBIR. MERAIFTE. KRAFEWUE A
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEMEAT, RREFNEEIMRENERDHTEEIHER AR E
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ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
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