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1. JHREEAH
1.1 FHEARE

1.1.1 FRSEBR 5 oA BT 4R

2018 4F 4 H, XEBNAS 7T IMEXHRNERESR, HIHER
ZE/9 1333 T 500 ZETHIRE M INTE 25% % Fi. BEfE, RIE <hEAR
HMEXINE 50K 1 CREARFEME L O XBHFED BRME, £E
ShititE, ESBRABMBNERSRENRFFEENAE. HE. I
fnsy 14 38 106 R A N1E 25%89 K%, SEit H IR E BN XY HE R
A IIIERFSEIEIE R, HESREARBUNEZERSBITAH.

2018 £ 5 A 3 HEl 4 H, XERAHFE. MERMKESREEZTRE
A, pEPREIERER. BFSRESENEBSEXHREREDILR X
CHHRELREBMIIREL, BRZRHAFREEAMER, N2
MR K5 A 14 B, B S5k E S IR X85 H 2 S R 5 K B TRER
6B 15H, XEQAGMPEFRIESESR, FEBNFEFAHBNEEH’OZ
mIE 25%K BN A S, sHEMEN. BTFRREREEE, #0XEXE
MRAXERS, RARNEZOHENRAELR. 7 3 6 B, HEWNTI
IEXXTEBo O MmINGEXRFE 25%, R 5 FE N SEHEMEL -

2018 9 B 13 H, XEBIEPITREMBEHEBITIRH, BHEER
BRSNS R E R RIEMAR, ERRARERTERERR. YA 241, F
EWMFTYEY KEBSEE. 11 B9, RoFumBIEN, FEIKHIRFE.

2018 123 2 H, HERGFmIMEHR. EELEENHER ST
BXH, PERMNEE#HOKREARE, SBERHEKRKEKNREIEARET
HRENE, BENERMENMEEITE. 12 8 13 B, EERIEKRE
HEZITT 113 FHEEAENHASE, FEHEFHNKEBEEH
B REAR| 500 B, WEBRAREMEFET —EFZZE.

2019 F 1 B7-9 B, EARGREKEIREFTHIKF, 248N, B
FF W AR H]. 2019 £ 2 B 14--15 H, FERFIRHTEILRET.
2 A 21-24 B, HERZRAFLERGBREET BUTLE AXSBEFIKH
ERTET. 4 B350 , Fr—RIKHALR, #EREF. SH 10H,
EEXS 2000 {ZETMFER*OBFMIMMERRE 25%, HRFH. 6 A 29
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RRZIR, ¥ O KREZMNMARAKIE LK. T £ 3R 5 FumSE P ERTT HBIES,
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Elm 7930 F75em (L4 8810), B 48.5 5 (T 48.4, £H 49.5,
4 51.6), =8 38.45 125 (TAfA 38.5, £ 41.5, L4 41.5), HQO
1875125 (ER 19.5, L& 17.75), E® 211512 (LR 2115, &
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Rt 5600 FFHEAZE (T 5610) ST E =8 F KR MR R B =77
FE TR, BhAMEREINRABENTE, SEHEEREFMER
REAR TR, ENMRTHANST, mMEXAEFEmENLES A
TEREE, HmMARIREX T IHR M PR S .
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1.2 FRAEHEAE
1.2.1 T ktRHEHEEFF T FE
11: SR IARHEHEE ()
3 T dwii i EiE
=g HiFETF &0 FBEE  EFERK

2018/05( 1525405 2170431 1,290,601 -7, 8k 39, 3%
2018/06] 1332705 2188660 1,120,088 —-12. 0% 43, 3k
2018707 1503220 2214565  1,205813 -17.TH 24, 1%
2018/08( 1522231 2433713 | 1,099,533 —-10. 4% ZE. 2%
2018/09( 1,253,601 2541162 1818702 4. 1% 26, 0%
2018/10( 1964854 2722381 1,571,169 -2, 2% 24, 3%
2018/11{ 1845219 3006888 1375217 -5, 0% 17T, 6%
2018/12( 1,808,038 3215052 1,383,307 —-1.4% 17, Th
2019701 1,737,458 3001160 1675442 9. 5% 17, &%
2019702 1544517 3045483 1,321,287 15, 0% 22, UK
2019703 1671865 2917443 1617659 6. 2% 260, 5%
2019/04| 1848278 2720380 1651240 5. 8% 26, B%
2019705 1871467 2447441 1711882 9. 6% 12, 8%
2019/06| 1518230 24236815 1,382 761 13, 9% 10, Th
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ORI ARHR AT 6 BRSIREREE. MSIEE, DRAET
6 Bishgmmr=gn 151.8 i, EET 5 A 167.1 F, B
13.9%, BATHHE. 4 BT, DRETEAEHENER~EE, 57
BRI B E— RN R DR AR 6 B it 0408 138 i,
% 5 B 171 FHAERL, TEAENIMEERESRE. 2019 F 1 7
Fi4, EDEETVADRA AN DR, SHDRATSHERER S
475, BEAXHEMDEREAEL. DRET 6 BRiThERESRS
242.4 FW, B 5 BRIk 244.7 FUMU/NERLD, BT HETEER 235
T, AORIREEREERIRS TR, XDk A LA M 5 e
RS
1.2.2 EREENEEHEERF

AR L, SRSNPNNRER. BEXSTNESR,
SHSBEAEAFTRBESIE, X2SRAHIHROEENE~E
ORI RENE R E TR R D, Kk 6—9 A RRIDR S~ &
S RFIRM.
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12: REHUMEE
CFSv2 forecast Nino3.4 SST anomalies (K) (PDF corrected)

T 7S 280 SON 0D NDY D JPH FIA M Al dom Ja S 730 SON OND NBY DUF
BUESRIR: SOEEASRITAER. NOAA
2019 FXZE/REBESFEFENMRERFE 50%, B/REESIENTIR
RN B R Z 20
B 13: BREEHEER

El Nifio is favored to continue with chances nearing 50% in Northern Hemisphere
fall and winter.

Early-June 2019 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NIND3.4 55T Anomaly
Neutral ENSO: -0.5 "Cto 0.5 °C
W L Nifla Forecast Probadil ty

W Neutral Farecast Probabdiny
W I Nifia Forecast Probabity

— La Nifa Climatolagy
— Noutral Climazology
— EINifa Climarology
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HIERIR: POEHATIA IR NOAA
MIRHER A =4Sk E, BER, HFEKRIE, HiE/EFFERN
RMZEPME, XMNAR -9 MAENREFERE TR, Mmgimist
W8, fEE 2018 £ 10 ARUBRE/REBESIRMZMME, HRERI~E
A REZ MR D, AR P8R, MR RIS



CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

— @ >LUEW B B4

14: 0t A X Nig

1,400 - - 90
- 80

1,200
- 70

1,000 -
- 60
800 -+ - 50

600 - - 40
- 30
400
- 20
200
10
0 -0
o o
— S
: iy & ;
o =
=} o
(] (]

BHERIE: SOEEASRRTA R wind
WME 14 Fror, 5 BREREBEFED 43 Ak, STEFRER 26 B
. BRIfRimAE O FEEAL TR SFE, #H#OEFEFH. 2018 F
K, BEREYHERFNNEZIRBIAFEN S, BRF2ZHFERM
AFFIFIMA TR, BAFMRERE KESS, EFERS.
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MEFNAEE, ERREMORLERR 2018 £ 11 A 35 Bt
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o WNE 16 F7R,
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RepAEE, BNERMKIRAT 24 EAR1EHAE DR

4297 T/, IJLJ\A%J%E 4230 jt, BE=iR 67 JTo
17: B3R IEk=AEmBE O A

24T

482.5 0.00 2 517.5 4287 {£5E)

H 452 5 0.00 30 522.5 4337 {47y
482.5 0.00 3 527.5 4378 ()

435 0.00 2 320 4317 {ER)

=] 485 0.00 30 525 4358 (47
485 0.00 3 330 4388 &5
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AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AANNBAER, BYSEAMNBLEL, IREUR. 20F, &g, T%
FEME=TTHNREZE. FATEETEFEEAREPHEEEETR
B R T B Bk B B R M B AT 2 TR IR EN o

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERAMZBWNHESE . XERARATLREECSARERTAT -
RERBELHNRE. AMELRZEFRERMESHTRANTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERINAE PHFHRNREBIR. MERAIFTE. KRAFEWUE A
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEMEAT, RREFNEEIMRENERDHTEEIHER AR E
il EEMBRT, RRBRIMEFAABE LR AR EFRERASTHSI
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEMAEZ PR EFFNLH. M5IA. L, FERLLIGER TR
RERED, BEAENARESHTEFRENSIH. BTFER.



