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1.1.1 SRR 5 A FT R

2018 4F 4 H, XEBNAS 7T IMEXHRNERESR, HIHER
ZE/9 1333 T 500 ZETHIRE M INTE 25% % Fi. BEfE, RIE <hEAR
HMEXINE 50K 1 CREARFEME L O XBHFED BRME, £E
ShititE, ESBRABMBNERSRENRFFEENAE. HE. I
fnsy 14 38 106 R A N1E 25%89 K%, SEit H IR E BN XY HE R
A IIIERFSEIEIE R, HESREARBUNEZERSBITAH.

2018 £ 5 A 3 HEl 4 H, XERAHFE. MERMKESREEZTRE
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CHHRELREBMIIREL, BRZRHAFREEAMER, N2
MR K5 A 14 B, B S5k E S IR X85 H 2 S R 5 K B TRER
6B 15H, XEQAGMPEFRIESESR, FEBNFEFAHBNEEH’OZ
mIE 25%K BN A S, sHEMEN. BTFRREREEE, #0XEXE
MRAXERS, RARNEZOHENRAELR. 7 3 6 B, HEWNTI
IEXXTEBo O MmINGEXRFE 25%, R 5 FE N SEHEMEL -
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BRSNS R E R RIEMAR, ERRARERTERERR. YA 241, F
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EEXS 2000 {ZETMFER*OBFMIMMERRE 25%, HRFH. 6 A 29
H, BAI%2RE, SEEHMEENHEFRITMLXE, BH5HEM.

LERERAEFERANER. REARSHAER 2% OHE,
FEEXEREREZRHEEMH. 2016/17 FEFEHORSTZEXE
9500 73mf, HpPMEERO 3200 Hi, SFEKRSHAER 30%. F%
RpFmSFEEREARTHOBERD, RENBABETEH. PEEOAE
RRZIR, ¥ O KREZMNMARAKIE LK. T £ 3R 5 FumSE P ERTT HBIES,



JAEHR G

O LM A WA T

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

112 RERVBHE L FEEFRERS

EERWE 6 ARER, EHZHEMEIR 8460 HEE (LA 8460.
4 .8920), Ul EFR 8380 HHm (/3 8380. L4 8810), #f=49.5
S5 (Ffk 48.7. EB 49.5. L 51.6), =8 41.501Z5% (Fifh 40.92.
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1.2 FR A M E A

1.2.1 Ty sRERAEMEESF T B
B 11 DREIIRAEHATE (F7T)

CEJiRIZ=2 VS S
=& HEAFEETF v N ~EELL  ETFREk
2018/04] 1558337 2,174,243 1541432 0. 7% 35, 0%
2018/05] 1525405 2,170,431 1,290,601 -7, 8% 39, 3%
2018/06] 1332705 2,188,880 1,129,088  -12.0% 43, 3%
2018/07] 1503220 2214585 1205813  -17.7% 24, 1%
2018/08] 1522231 2488713 1009583  -10.4% 28, 7%
2018/09] 1353801 2541152 1,518,702 4. 1% 25, 0%
2018/10| 1964954 2722391 1571189 -2, 2% 24, 3%
2018/11( 1245219 3006988 1375217 5. 0% 17. 6%
2018/12| 1808038 3215052 1383307  —1.4% 17. 7%
201901 1,737.498 = 3,001,169 1,676,442 o, 5% 17, &%
2019/02| 1544517 3045493 1,321,287 15. 0% 22, 0
2019/03] 1,671,885  2,917.443 1,617,659 6. 2% 2. 6%
2019/04] 1549278 2729389 1,651,249 5. 8% 2. 5%
2019/05] 1571467 2447441 1711882 o, 6% 12, 5%
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ENE AR IR0 O KT, SEDR A LR RFETE.
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RFF, X455k o8 AR AN S P RS .
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B 13: [EREIEHEER

El Nifio is favored to continue with chances nearing 50% in Northern Hemisphere
fall and winter,

Early-June 2019 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NIND3.4 SST Ancmaly
Neutral ENSO: -0.5 °C to 0.5 °C

B L WA Forecase Prababilty
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BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AANNBAER, BYSEAMNBLEL, IREUR. 20F, &g, T%
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B R T B Bk B B R M B AT 2 TR IR EN o
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BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B
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FARTESTAER, THREFRAEHREN. EARRBRERS
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B E TG
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ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
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