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20200F4F| 92475 383 3061 | 2703| 5668| 210 | -16| 5003| 5220| 343
_ 67 869.75 380 3026 | 2888| 5432| 233 | -40| S003| 5220| 286
HREAS = 869.75 383 3051 | 2888| 5432| 208 | -38| 3003| 5220| 261

R ML LR R TIRE



@ LI B 44 )
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JAEHR G

WEEETE, XZEMNMEKIELKEE), TEHOBRSEEFE
AEEF, BFFHIRNRE.
A 10: #HORSHREERFBES

600 4

L

200

o

l;z GO n1;n7 |
¥T-11-0T0

vT-

VC-20-7107 -
¥Z-0T-€102
FT-¢T-L102 =i
¥7Z-0T-8107 |

-200

-400

-600 -

HIERIR: AL . Wind

1.1.5 |RBEAKZE

MERTRNAES, BEFETHER, HIEHEEDSHENKS. B
FHNELGE, SHEGFASR 140 Al ETHE . SHREEFRERE
% o

REKRE, PERGARIR, FHHPEHXORENAFKERS,
M EIHMPEMRE E B XERSAF FREEM, KHEHEEX
S8, XNMRER. ENBETIENEEZE, FEYS ST RNBE
B, EHERNE, EFERFRZ. PKERE, ShNMMPFHIER
EEANITE, BMREEVERSEMSITHAZH.




O SLHEWI B A LAy )
CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JE R
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1.2.1 Ty sRERAEMEESF T B
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CEJiRITSE PSS

=8 HEAFETT &0 ~=EEK ErFALk
2018/03| 1573857 2323458 1565317 7. 5% 49, 5%
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2018/05] 1525405 2170431 1,280,601 ~T. 8% 39, 3%
2018/06( 1332705 2,188,660 1120088  -12. 0% 43, 3%
2018707 1503220 2214565 1205813  —17.7% 24, 1%
2018/08) 1622231 2438713 1099583  —10. 4% 8. 2%
2018/09( 1,853,801 2541152 1518702 4. 1% 25, 9%
2018/10( 1064954 2722301 1571160 -2, 2% 4. 3%
2018711 1845219 3008988 1375217  —5. 0% 17. 6%
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2019702 1544517 3045493 1,321,287 15. 0% 22, 0%
2019703 1671865 2917443 1517650 6. 2% 2. 6%
2019/04| 1540278 2729389 1,551,249 5, 8% 2. B
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12: REWWER
CFSv2 forecast Nino3.4 SST anomalies (K) (PDF corrected)
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HEOR: SRR L AR NOAA

B 13: [EREIEHEER

El Nifio conditions are favored to continue through winter 2019-20 with
diminishing chances.

Early-May 2019 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NING3.4 55T Anomaly
Neutral ENSO: -0.5"Cto 0.5 °C
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