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SEERIEE B = & R 5 TR BEIFEES S NS S EmMkE
W&, BfREARE

SHEIT. AR 01925260 BH—
48R 70 H A W g&%g

1 ik

Mol KA G5 FO286569

KRB 20010856 ® fTiEMm

% REE 2 FEAEfREIE T /1 TS1903 & 294 100.485 7T,
AL ST A 5 : F3013528 2k 0.035 = 0.03%, FL3X 41 F. 5 FHEMREKEIN
BFBM GBS 20013058 TF1906 4#9#% 99.29 JT, B 0.28 = 0.28%, i3z 6073
=HA F. 10 FHEMRELTH T1906 &293% 97.20 7T, B
Ak A2 % F3023194 0.335 & 0.34%, FE3r 42579 F.

A FR%m5 . 20013780

® ETRELRIEEI

RAEA

o %Elﬁ% RERRAREZES, TEKEKREYK
021-20370946 , EEHUKRKEWE; TEHE, FEHRERY
shangfang@xzfutures. com Ezﬁﬂ&gx—ﬂ"]tﬁ Hrh 10 FH3 17 3.36bp =

3.1787%, IRS /i@ E1T. BREARITHIT 400 27T 7 K
AW B MR 1E, BRI 400 1270, RZEHARASFIR
BWAIE LT, REMBEUAGFRIE; R AIRLHS™
R RIFIES, BNASEHREINFFKRE, BFAE
iﬁ,iQ%EFH%,UD%E%ﬁ*%ﬁ%%*o
MEH BB LR BIEL, KIARABZ25E,
%%E REREANENRMFME (2T = 2TF) 4
S8R, MtsE.
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1. WHTIRNERS

MENELNRE, £ TS1903 §ALEFE M 100485 JT, M3z 41 F, #F

© 286 F, REI—RXZHBE 34 F;

TF1906 544

ZHMN7 99315 T, M

X 6073 F, #E¢ 11398 F, KE—X HHIEE 963 F; F /1 T1906 & 445
NN 97.225 5T, FNRZ 42579 F, 4 42576 F, HKHI—3 5 S 2615

%:—o
B 1: EREKRTE

__ GAFh  TF1903  TF1906  TF1909
T} 99.705 99.505 0.000
L 5 7 99.640 99.290 98.760
B iy 99.740 99.555 0.000
B 1T 99.510 99.200 0.000
ECN=RT] 99.680 99.315 99.645
e -0.110 -0.280 -0.955

BEEmE (%0 011 -0.25 -0.96
2z & 1,183 6,073 0
o5 1,176 11,398 0
e 515 963 0

__ MFh  T1903  T1906  T1909
FF &1y 95.025 97.495 97.255
Lpr 22 41 97_980 97_200 96.975
B i 958.125 97.495 97.255
BT 97.940 97_055 96.820
£y 958.025 97225 97.015
FHEk -0.100 -0.335 -0.390

TREAE (% -0.10 -0.34 -0.40
[rds) 7.000 42 579 88
#o g 11,749 42 576 352
e 2,338 2,615 32

__ &% TS1903  TS1906  TS1909
FF &} 100465 100435 0.000
e 2 1Y 100.485 100.450 99.865
B 100.490 100.450 0.000
a1 77 100.460 100.415 0.000
£ T 100.485 100.445 100.330
ek -0.035 -0.055 -0.500

TEEmE (%0 -0.03 -0.05 -0.50
Hizz 8 41 g 0
4 286 224 0
e 34 3 0

HHERIE: Wind,

SOLHATR A& BB
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HER &

EfESLE, 1Y SEfKEREE-1.52bp = 2.344%, 2Y HEFKE@E R

) 3.14bp F 2.557%), 3Y EfEEs R ) 3.18bp & 2.7331%, 5Y HEH

Wik SR Ef 7.03bp F 2.9956%, 10Y HAE Uk aE R4 E]) 3.36bp & 3.1787%.
2: RBHIREfK@EE

4.5000

4.0000

3.5000

3.0000

2.5000

2.0000
M N N 0N 0N N MO MO O O 0NN 0N 0N N0 O MO 0N 0N O O OO oM
S99 P99 990 9 QY QYL I PP IS I
I AN N < N O NN 0 OO0 94 N d N S N WIS 0 O O
O O O O O OO O 0O «+ +4 +« O O O O O O o o o -
FA L AL A AR il b chch b b b b
i — - L i — — i — — L i —
O O O O O O O O O 0O OO O OO0 oo o o o o o
AN AN AN AN AN AN AN AN NN AN NN NN NN NN N NN
e H {5 1] 57 80 AL 25 450 14 e i 5 B SIS 25 58 24
e H {5 1] 57 8 AL 25 45235 Hh 5t 1 57 B B 2R 54
e H {5 1] 57 B S 25 5 1048

¥R Wind, SIEHASSH & AT

10 FHAE itk an R 3 w) 6.5bp = 3.6752%, EFFEGFZEE) 3.14bp £

49.65bp,
B 3: 10 fFHIE FF s SR A F E R 2
5.3000 130
5.1000 120
4.9000 110
4.7000 100
4.5000 90
4.3000 80
4.1000 70
3.9000 60
3.7000 50
3.5000 40

= i 5T E T 2 i 2 2R 104

¥eEskoR: Wind, SIEHASIH &R AT

1.2 o IES

A—XZHHEE 10 FHERKZEEEE) 200p E 2.67%, FEFZLE)
1.36bp Z 50.87bp.
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HER &

B4 EHRlEENPERE

3.8000 200
180
3.3000 160
140
2.8000 150
2.3000 100
80
1.8000 60
40
1.3000 20
2015-01-02 2016-01-02 2017-01-02 2018-01-02

— [ R I A 104 e S 22 20V

BUERIR: Wind, MUFHRESRFA BB

13 AR ®E

ETRARTHEMNEE)-200p 2 6.7131, ETHARBKEMNEE-2450p
% 6.6941,

5: ARMILE

7.0000
6.9000
6.8000
6.7000
6.6000
6.5000
6.4000
6.3000
6.2000

2017-01-03
2017-02-03
2017-03-03
2017-04-03
2017-05-03
2017-06-03
2017-08-03
2017-10-03
2017-11-03
2018-03-03
2018-04-03
2018-05-03
2018-06-03
2018-07-03
2018-08-03

2018-09-03

o
<
N
Q
o
-
o
~N

2017-12-03
2018-01-03

o [a0] o
o Q Q
~ o) o
o =} -
~ ~ 0
i i i
o o o
N ~N ~
7N e 7S

— RICHAR T APE G —— LI NR IR —— L0 N R

ﬁﬁ;&iﬁ Wind, /\'LIEHH E%&ﬁlg
1.4 !

RITE B EEFZE 1D 5 19.4bp F 2.7007%, 7D ) 13.80p &
2.8176%, 14D 3%} 10.32bp = 2.8047%, 1M ZEEf-21.46bp = 3.0918%.
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HER &

B 6: BRFAEBEFIRR)

8.0000
7.0000
6.0000
5.0000
4.0000
3.0000
2.0000
1.0000
0.0000

2017-01-03
2017-02-03
2017-03-03
2017-04-03
2017-07-03
2017-10-03
2017-11-03
2017-12-03
2018-01-03
2018-02-03
2018-03-03
2018-04-03
2018-05-03
2018-06-03
2018-07-03
2018-08-03
2018-09-03
2018-10-03
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R1IM

FHERIE: Wind, MIERRERRTAED
EERITEEIFEFRZE 1D s 17.4bp F 2.605%, 7D L Hf 5.80p &
2.658%, 14D 255 11.00p ZE 2.628%, 1M Z5af 0.3bp & 2.659%, 3M 5]
0.3bp = 2.752%.

71 _EBRETIE E R fEFI 2 (shibor)

5.3000

4.8000

4.3000

3.8000 d

3.3000

2.8000 ’

2.3000

1.8000
M N MmO MO N 0N 0N 0N N N N MO MO O N o0 0N o0 O O O oM
S PP P99 P Q9 I QPP PIO QYOO PO S
T NN < N O N0 OO0 AN NN S N O N0 O O
O O O O O O O O O+ « «« O OO O O O o o o -«
FRARA AL AL ARA il d b dddddaod
D = = T = = = I = T = T = = = = T = = = s s s T s T e I e I
O O O O O O O O O O OO O oo o o o o o o o
N AN AN &N AN NN AN NN AN NN NN NN N NN NN

e SHIBORO/N e SHIBOR 1 W == SHIBOR2W SHIBOR1M emm==SH|BOR3M

HEkiR: Wind, JIEHAGIH & AR

1.5 ZMEIRIELR

HALEFNT) 0.00 ITE 22.65 5T, HEAEHLAZMNEE) 0.00 ;TE 18.23
jTl:o
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8: EAHE

I RE A A e SR T-P H  PA (250

HHEsRIE: Wind, SERIERRR L AR
NYMEX JFiliER & A EE M L E)-1.78 £ITE 55.48 £ T.

9: R

140.0000
120.0000
100.0000
80.0000
60.0000

40.0000

20.0000

0.0000

—— NYMEXJ5 ]  —— ICEAiW  ——— ICE WTIJE

HEkiR: Wind, JIEHAGIH & AR
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2. =R CTD 25

2.1 fRin=

5 FHEMMRENAAM 10 FHEGRMEENSALEENNEZXD
-0.015 JTE 1.655 jt; 5 FHIEFUATEHAMNZ%E) 0.185 ;L= 0.365 7T,
10 SFHAE AR R HIN Z &5 0.255 JTE 0.8 Tt

&1 BERMAERNERER

a2y ek TE BE |3E-TE| TERE |35 TF| TERE
e | 165 2.0 263 | 0.35 | -0.33 0.8 0.21
i 1,67 2. 035 2,35 0.18 | -0.145 | 0.545 0.17
B | -0.015 0.085 | 0.280 | 0.185 | -0.185 | 0.285 | 0.040

HERIR: Wind, JEHASIH & &R

2.2 CTD
£ 2: TS1903 jERR AT 38 %%

1 | 150022.18 | 2.4905 | 1.6466 | 0.599% | 1.6175 | -4.B752 ] 0.3273 12
2 [ 170023.18 | 2.4700 | 1.6685 | 1.009 | 1.63¢ | -6.4081[ 0.423 17
3 [1so00z18 | — [ nors [ Looss | — _ - -
4 [1po0or. 18] — [ 21288 [ Looss | — _ . =
5 | 15000018 | - 1,537 | L0013 [ — _ . =

BERIE: Wind, SXIERETREAED
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HE#® &

& 3: TF1906 FERRAI3ZHIZ

1 130016, 1B | Z. 9600 4.3781 | 1.0113 | 4.0713 | 0.2994 | 0,927 18.3
2 | 180023.1B | 2. 8129 4.6466 | 1.0115 | 4.3418 | -1.7617 | 1.5815 BB, 2
3 | 170006, IE - 5.0373 | 1.0086 - - - -
4 | 160025, IB - 4, 7288 | 0.9913 - - - -
2 | 180020.IE - 4, 0178 | 0,9901 - - - -

HIESROR: Wind, SIEHAESHE &

& 4: T1906 FBERRAIRZEIS
BE| KB | stk RER|eRAT| 28 | m | 22 [dREG)
160010.18 | 3. 2800 7.1945 | 0,9938 | 6.4782 | -0,1981 | 0, 9393 38
160023. 1B | 3. 2600 T.B932 | 0,9802 | 6.9226 | -0,2757 | 0.9189 12.3
160017, 1B | 3. 2500 T.4438 | 0,90833 | 6.7604 | -0,653% | 1,0913 0.5
180019. 18 | 3. 1800 B.4795 | 1,043 | B.1537 | -1.2933 | 1. 0181 b3.1
180027, 18 | 3.1780 97479 | 10204 | 83704 | -1,2598 | 1.4123 1.4

| W= | 2 |3 |

HERIR: Wind, JOEHASIH & AR
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AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AN, BYSEAMNSEHELS, REU. QA Fit, &
ZREME=TTHNERELW. FATEEEFRIERREFHREEER
R R T B e s B i W B A AR

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERFZBWNHESE . XERARALKEEESARERBEART -
RERBEEHNRE. AMELRZEFRERMESHTRNTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERINAE PHFHRNREBIR. MERAIFTE. KRAFEWUE A
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEEMERAT, RREPNEBIARENERFFREEISEAT AR E
il EEMBRT, RRBRIMEFAABE LR AR EFRERASTHSI
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEAR B EFFAH. W5IA. F&, FEBELIEHK
MALRES, BERENRREETHEIFRENSIA. WTE.



