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sZE 2016 £, BHXJ CPI SLHEHTAN 32K, R BT A R A IEES I,
BREREmMIERRAFSEFABZNE, MEELFEOR, Wk 1R
BE@MUASE, CPI RENELNN 20.29%, FRENEAN 719.57%, &
THRTRZ) 99.86%. WIE 2 Mk 2 (BUNERENAD Fir.

5k 1: 2016 £F CPI INEiFRE
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EIERIR: Wind, SOEERLRT & D

2: CPIgmEERANE

Dependent Variable: Y
Method: Least Squares
Diate: 11/08M13 Time: 15:03
Sample: 2016M01 2018M04
Included observations: 33

Variable Coefficient Std. Error t-Statistic Prob.

X1 0202875 0.0019849 102.0073 0.0000

we 0.795714 0.003444 231.0216 0.0000
R-squared 0.993075 Mean dependent var 1.868081
Adjusted R-squared 0.992852 S5.0D. dependentvar 0.455785
S.E. of regression 0.038534 Akaike info criterion -3.615838
Sum squared resid 0.046032 Schwarz criterion -3.525140
Log likelihood G1.66132 Hannan-Cluinn criter. -3.585321
Durbin-Watson stat 1.663952

HEkiR: Wind, JIEHAGIH & &R
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#=2: CPlasA5EaatNE
B aE BE
o 20. 29%
JEE 79.57%

HIESKIE: Wind, SFHRERRFA SR

B3 HETE CPI I/\KDTIMRE, £RME 3 ik 3 (BUMNIR
EP_II'TLL) AR

3: CPI/\ XS THINE

Dependent Variable: Y
Method: Least Squares
Date: 11/08M18 Time: 14:25
Sample: 2016M01 2018M08
Included observations: 33

Wariable Coefficient Std. Error t-Statistic Prob.
X1 03020249 0.004521 G6.80598 0.0000
2 0.1024949 0.032792 3125772 0.0045
®3 0162184 0.032222 5.033405 0.0000
X4 0106075 0.026705 3972104 0.0005
X5 0.133889 0.009164 14 61071 0.0000
EA5] 0116221 0.013708 8478140 0.0000
X7 0.084631 0.010054 8417310 0.0000
X8 0028727 0006676 4 302975 0.000z2
R-squared 0.986489 WMean dependentvar 1.868081
Adjusted R-squared 0.885506 S.0D. dependentvar 0455735
S.E. of regression 0.030553  Akaike info criterion -3.931483
Sum squared resid 0.023337 Schwarz criterion -3.568693
Log likelihood 7286947 Hannan-Cuinn criter. -3.809415
Durbin-YWatson stat 2147602

éﬁ*&*;ﬁ Wind, /\1IEEH E}Fj’iﬁﬁ

% 3: CPIJ\KATNER

J\ R4 I RE
BTN 30. 20%
KE 10. 25%
JEAE 16. 22%
AV o SRS 10.61%
AZIEAEAS 13. 39%
B AR R 11.62%
=T PR A 8. 46%

H At A o AT AR 5% 2.87%

FHESRIR: Wind, SiFHRESRFA SR
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HEkiR: Wind, JIEHAGIH &R &R
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MEHRTAEL, 2018 FHEXAKE 05 UENE: |l M. @
TERARE, BEIR. PHMBERS; 2017 FHEXEKE 05 IER
B BRM. BA. RKEMIRSHE. KBLTARARE. KBIA. BHE
FNEfth; 2016 FAHEXREAAE 05 DILEME: FH. R JER. KEREL
KRE. FHE. RBIA. XBTAEBKEL. Pz kiF. #E. AKX E
TrlRFMAM. SFERETBIAAMRMEERENESLEEERXER,
HRERAMMAZ, ZREAAESNNZEE, KERBNIZDS FBNE
AREERENLEEMEXXR, BHARERENR, AREZENKEHRED
Ak BE. RUEABS. EERSTMRIEFZMME, sImEE
ZXEBNNNBEE, SRANEHRERXRERK. UTREMSDHTERH
& ERM. . RABS. RAMMPLENEHXR.

2.2.1 FUBRMR S RMINE. SO

REBLEL AN CERNBERNE, ERBNBET 130 EIT/HE,
ﬁ.ﬁkﬂnlﬁﬂ (/"L/EE%D /EE) EE/HM)I*%ZIQTTHHEE’]IEH*H%%? illl
4 Fros, LA 97 SIRMA 0 SEAARN MBI, AIAES, 97 S5H
(FT/ig) #00S5sm (o/if) SEBRNMERES RS, WE 5 Fw.
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HiEskR: CERMBEERMNEY, MERRALH

B 5: 97 SHmS5RBNEES
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HEEsOR: CEHMBERMNEY, MERRRLH
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TR G

RIETESZ, FRBEMNSE 97 SR"M (Ju/it) MHEXRESIX 90%
BEXNAEHTERIEASN, SROE 6. B 7 ME 8 Fion, AJLER, &
1%H BEFMKET, 97 SHHSHBERNISBLMEXR, BIFAHFER:
qy=4755.49+58.18blt; & 1% BEM/KET, 97 SHBSHE—HIN R
MEBLMRR, EAFEN: qy=4835.42+56.28blt(-1); 7£ 10%H B & 14
KET, 97 SRH5 HEFG E—HNERNISEL X R, @IFHER:
qy=4758.37+25.97blt+31.88blt(-1).

6: 97 SIHMES JHFBNMEHNEAER

Dependent Variable: Y
Method: Least Squares
Date: 09/06/M18 Time: 15:22
Sample: 2013M12 2018M08
Included observations: 57

Yariable Coefficient Std. Error t-Statistic Prob.

C 4755.489 216.2581 21.98938 0.0000

BLT 58.18464 3.719483 15.64321 0.0000

R-squared 0816489 Mean dependentwvar 7885 945

Adjusted R-squared 0812153 S.D. dependentvar 1121.336

S.E. ofregression 434 7068 Akaike info criterion 15.23942

Sum squared resid 12921740 Schwarz criterion 1531111

Log likelihood -432 3236 Hannan-CGuinn criter. 1526728

F-statistic 2447099 Durbin-Watson stat 0.2079385
Prob(F-statistic) 0.000000

HHERIR: Wind, SIERERES T

71 97 SRMMESHE—HREENEESR

Dependent Variable: QY

Method: Least Squares

Date: 09/07M18 Time: 10:56

Sample (adjusted). 2014M01 2018M08
Included observations: 56 after adjustments

‘ariable Coefficient Std. Error t-Statistic Frob.
C 4835423 2151071 22 47914 0.0000
BLT{-1} 5627744 2. 710809 1516541 0.0000
R-squared 0.809852 Mean dependentvar 7948.194
Adjusted R-squared 0806331 3.D. dependentvar 1094 324
S5 E. of regression 481 5887 Akaike info criterion 1522712
Sum squared resid 12524093 Schwarz criterion 15.29945
Log likelinood -424 3593 Hannan-Cuinn criter. 15.25516
F-statistic 2299895 Durbin-Watson stat 0336259
Prob(F-statistic) 0.000000

HIRRIE: Wind, SESIESHT &
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B 8: 97 SXRMHMES S E—SRRENHEHNEIEER

Dependent Variable: QY

Method: Least Squares

Date: 09/07M18 Time: 11:03

Sample (adjusted): 2014M01 201 8MOS
Included observations: 56 after adjustments

Variable Coefficient Std. Errar t-Statistic Prokb.

C 4758 368 216.5517 21.97336 0.0000

BLT 2587499 15.51529 1.674154 0.1000

BLT(-1) 31.88476 15.02050 2122749 0.0285
R-squared 0.819403 Mean dependentvar 7948194
Adjusted R-squared 0812588 S.D. dependentvar 1094 324
S E. ofregression 4737456 Akaike info criterion 15.21130
Sum squared resid 118395048 Schwarz criterion 15.31980
Log likelinood -422.9164 Hannan-CQinn criter. 15.25337
F-statistic 1202352 Durbin-Watson stat 0207599

Prob({F-statistic)

0.000000

HUERIR: Wind, JIERRERIFA R

RIETESD, FRAEHNS 0 S5Mmm (Jo/ik) MAEXREFIX 94%,
BENFEHTERIFSN, SRWE 9. B 10 F1E 11 frox, ARSI, &
1% BEMKET, 0 SEMELEIFEMNEELMXR, @IFHER:
chy=2710.22+59.31blt; £ 1%H B ZEMKET, 0 SEEMEHE—RREH
MIBBLMRR, ETFFEN: chy=2825.45+56.71blt(-1); £ SR B ZE1H
KET, 0 SEHSLPFAFE BN ERNMESBELAMXR, @EAHER:
qy=2731.10+31.81blt+26.84blt(-1).

9: 0 SEMMNES S FBMEHNEIRER

Dependent Variable: CHY
Method: Least Squares
Date: 12/07M18 Time: 11:10
Sample: 2013M12 2018M08
Included observations: 57

Variable Coefficient Std. Error t-Statistic Prob.

C 2710219 163.9765 16.52810 0.0000

BLT 58.31494 2820277 21.03160 0.0000
R-squared 0.889409 Mean dependentwvar 6003.430
Adjusted R-squared 0887398 35.D. dependentwvar 1095 256
S.E. ofregression 367 5262 Akaike info criterion 14 685827
Sum squared resid 7429152, Schwarz criterion 1475761
Log likelinood -416.5488 Hannan-CQuinn criter. 14.71378
F-statistic 442 3282 Durbin-Watson stat 0.464380

Prob(F-statistic)

0.000000

BIRRE: Wind, SHEMSHRE
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10: 0 S&HMRSHEE—HRERBNMEHNEIEER

Dependent Variable: CHY

Method: Least Squares

Date: 1210718 Time: 11:11

Sample (adjusted) 2014M01 2018M08
Included observations: 56 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 2825451 167 2470 16.89388 0.0000
BLT(-1) 56.70986 2885253 19.65507 0.0000
R-squared 0877362 Mean dependentwvar 5962140
Adjusted R-squared 0875091 S.0D. dependentvar 1059.458
S.E. of regression 3744379  Akaike info criterion 1472379
Sum squared resid TR71003.  Schwarz criterion 1479612
Log likelihood -410.2661 Hannan-Cluinn criter. 1475183
F-statistic 386.3219  Durbin-\Watson stat 0.502038
Prob(F-statistic) 0.000000

Rk Wind, XIERIGIR & AR

11: 0 SEHMNES SRS E—HRBNMEHNEIRER

Dependent Variable: CHY

Method: Least Squares

Date: 12/0718 Time: 11:12

Sample (adjusted) 2014M01 20123M08
Included observations: 56 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 2731.099 161.6460 16.89556 0.0000

BLT 31.80567 11.58146 2746258 0.0082

BLT(-1) 26.84167 11.21212 2.393987 0.0202
R-squared 0892640 Mean dependentvar 5962140
Adjusted R-squared 0.888589 S5.D. dependentwvar 1059.458
S.E. of regression 3536296 Akaike info criterion 14 62646
Sum squared resid 6627856, Schwarz criterion 14.73496
Log likelihood -406.5409 Hannan-Cluinn criter. 14 66853
F-statistic 2203328 Durbin-Watson stat 0.381275

Prob(F-statistic) 0.000000

FHESRIR: Wind, SMiFHRESRFA SR

HETVHSSHAER B TR AR T & BNE, 1RIE 97 SISHMNEE EE
¥R 0 SHMINEE LIRS B T A AR R E L EERAER)
SRREZBETRRREIHNNE, £JOESH, ERWE 12 s, 7]
EE, RHMNNELNN 20.88%, HOHMINELN R 44.62%.
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12: RmSRHEZETARARMPHNEGE

Dependent Variable: ¥
Method: Least Squares
Date: 12/07M18 Time: 15:04
Sample: 2015M01 2018M08
Included observations: 44

Yariable Coefficient Std. Error t-Statistic Prob.

C 1.3724749 0.303782 4 517973 0.0001

X1 0.208820 0.028446 7.341026 0.0000

w2 0. 446246 0.017518 2547397 0.0000
R-squared 0979914 Mean dependentvar -0.337857
Adjusted R-sguared 0978935 3.0. dependentvar 1257285
S.E. of regression 1.824817 Akaike info criterion 4106582
Sum squared resid 136.5282 Schwarz criterion 4228231
Log likelihood -87.34481 Hannan-Qwinn criter. 4151696
F-statistic 1000128 Durbin-Watson stat 1.583725
Prob(F-statistic) 0.000000

HERIR: Wind, JEHASIH & &R

2.2.2 B 5 R A RS M

RIEBEHHERKN. ANMEERRSNE, NEHHNEHEITENE
S5EMA ESNNEEBERITHEX ST, EEXAEKS 7 02, -017
#10.02; mEHAESNEREAHASAESN (Gt/F5%) MELEER
KABAN0.78, MRXAKMRS, BEXNWEHITEIASHT, LLRMNE 13,
14 70 15 o, ATLLEE], £ 1%MBEMKET, RicafaS5 S8
MR ELMX R, @JATTREN yhsyq=5.72+0.01blt; £ 1% &K
T, REABHSSHE—HERNEELME XA, @MEAHERN:

yhsyq=5.68+0.01blt(-1); £ 10%HI BE MK T, RUAMBRE SHMEE
—HIEHN R PR SRR RN R A REREE, EYFTTERKIL,
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13: BARSSIHRBENHMENEEASER

Dependent Variable: YHSYQ
Method: Least Squares
Date: 0942718 Time: 14:05
Sample: 2006M01 2018M07
Included observations: 151

Wariable Coefficient Std. Error t-Statistic Prob.
C 5715765 0.184106 21.04607 0.0000
BLT 0.014083 0.002187 6.444834 0.0000
R-squared 0.2179895 Mean dependentvar 6.850596
Adjusted R-squared 0.212747 5.0D. dependentvar 0.744456
S.E. of regression (0.660536 Akaike info criterion 2021626
Sum squared resid G5.00983 Schwarz criterion 2061590
Log likelihood -180.6327 Hannan-Cluinn criter. 2037861
F-statistic 41535828 Durbin-Watson stat 0.061086
Prob(F-statistic) 0.000000
HERIE: Wind, XIEERERHTAED
14: BieamS5nE—HRERBNEHNEEER
Dependent Variable: YHSYQ
Method: Least Squares
Date: 0902718 Time: 14:03
Sample (adjusted): 2006M02 2018M07
Included observations: 150 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 5.680129 0.180750 31.42532 0.0000
BLT(-1) 0.014629 0.002145 5.818890 0.0000
R-squared 0.239064 Mean dependent var G6.858667
Adjusted R-squared 0.2338922 3S.D. dependentvar 0740293
S.E. ofregression 0647947 Akaike info criterion 1.983229
Sum squared resid 62.13571 Schwarz criterion 2023371
Log likelihood -146. 7422 Hannan-Quinn criter. 1.999538
F-statistic 4649726 Durbin-Watson stat 0.066955
Prob(F-statistic) 0.000000

éﬁ*&*ﬂ%—l Wind, /\1IEEH E}Fj’iﬁﬁ
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B 15: BEBS5 SRR —HRENEHEEER

Dependent Variable: YHSYQ

Method: Least Squares

Date: 0942718 Time: 14:08

Sample (adjusted): 2006M02 2018M07
Included observations: 150 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 5692285 0.182552 31.18168 0.0000

BLT -0.004880 0.008965  -0.544370 0.5870

BLT{-1) 0.019362 0.008857 2161768 0.0323
R-squared 0.240595 Mean dependentvar G.B58667
Adjusted R-squared 0.230263 35.D. dependentwvar 0740293
S.E. of regression (0.649493 Akaike info criterion 1.994549
Sum squared resid G2.01071 Schwarz criterion 20584762
Log likelihood -146.5912  Hannan-Cluinn criter. 2019011
F-statistic 2328627 Durbin-Watson stat 0.077655

Prob(F-statistic) 0.000000

HERIR: Wind, JEHASIH & &R

2.2.3 MRS & Mg

AY)SOMEIEEYHE (AR KEM. TAEM. XXM fBIPmE).
NI RFHESAEYHAES P iE sl Z B KB ¥ L M2 A0 B AT ER FR
ESk ZFg. 1RIE wind i, £ERAMELNBIEL RMERNAEYE
SEmihE R ERERNMEXRHAM 0.74, 2013 £ 12 F5-2017 F 6 AEX
A SiX 088, {84 2017 £ 7 H-2018 5 8 HEHE DL, HXALNRIE,
ZNE 16 Frows, BEUXFEHITEESN, SRNE 17, B 18 FE 19 i
™, AAEER, £ 1I%HNEEMKET, RhERS SHERNEELMX
F, EJATIFEA: syzs=79.55+0.33blt; £ 1% BEMKET, RIBEHS
F—HEHRNEELMXR, @MFTFEN syzs=80.1+0.32blt(-1); £ 10%
HEZMKET, BREHS SEMEE—BERNERN SRR
HNMRETREAEE, [EFHERKIL. BAERBMMEYSOH R
RXPAEM FAFR. KM A RFRITRS FBMNEERHEX X
F, 36 PAFHHAREHTENSRBNE 2 BHHEX RSN 0.83,
ZAE 20 Frow; 36 P EHFFPHTEN 5 FEMNE < B HIE X R EX
7 0.38; EEFXREAKME NS FEBNEZERHEX R E-0.20; 36
MR EHRERSEN S FRNR Z B X R LD 0.61, 21E 21 R,
EEFXFFRET NS RERNE 2 BREX R 0.13,
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B 16: RMEHAESNES RBNERESD

(=]

45 8z 338 583328 83335 88 335 8
o233 3 yYyyy L85y 85553599
T T = T T N = N = O N N - N = O = O T - T = T = T = T B
e B RSN e TR R4S
FHERIR: Wind, JXIEERERAFAFD
B 17: Rimisi A ESES L FERiTE
Dependent Variable: 3YZS
Method: Least Squares
Date: 111518 Time: 14:23
Sample: 2013M12 2018M08
Included observations: 57
Wariable Coefficient Std. Error t-Statistic Frob.
C 79.55499 2364147 33.65060 0.0000
BLT 0.330962 0.040662 8.139426 0.0000
R-squared 0.546393 MWean dependentvar a7 93027
Adjusted R-squared 0.538145 35.D. dependentvar 7797020
S.E. of regression 5.298847 Akaike info criterion 6.207313
Sum squared resid 1544 278 Schwarz criterion G.278999
Log likelihood -174.9084 Hannan-Qwinn criter. G.235172
F-statistic 66.25025 Durbin-Watson stat 0.237608
Prob(F-statistic) 0.000000

HEsRIE: Wind

, /\'IIEHH E}Fyiﬁﬁ
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18: RMIEHAEESHE BN

Dependent Variable: SYZS
Method: Least Squares
Date: 111518 Time: 14:25

Sample (adjusted). 2014M01 2018M085
Included observations: 56 after adjustments

Yariable Coefficient Std. Error t-Statistic Prob.
C 80.09735 2194124 36.50538 0.0000
BLT(-1) 0.315843 0.037852 8.344185 0.0000
R-squared 0.563197 Mean dependent var a7 86697
Adjusted R-squared 0.555108 S.D.dependentvar 7.364704
S.E. ofregression 4 912276  Akaike info criterion G.056413
Sum squared resid 1303.045 Schwarz criterion 0.128747
Log likelihood -167.5786 Hannan-Quinn criter. 6.084457
F-statistic 69.62542 Durbin-Watson stat 0265752
Prob(F-statistic) 0.000000

HERIR: Wind

. SUFERESHE & BR

19: RHESHAESES SMAERE—HFEmN%

Dependent Variable: 3¥Z3
Method: Least Squares
Diate: 111518 Time: 14:26

Sample (adjusted): 2014M01 2018M08

Included observations: 56 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C a0.36822 2259741 3556523 0.0000

BLT -0.081310 0161904  -0.56349749 0.5751

BLT{-1) 0.401591 0156741 2562136 0.0133
R-squared 0565802 WMean dependentvar a7 566497
Adjusted R-squared 0.549418 S.D. dependentvar 7.364704
S.E. of regression 4 943590 Akaike info criterion G.086144
Sum squared resid 1295271 Schwarz criterion G.194645
Log likelihood -167.4120  Hannan-Cluinn criter. G.128209
F-statistic 34 53212 Durbin-Watson stat 0.299374

Prob(F-statistic) 0.000000

HERIR: Wind

, SUEHR BRI A 3D
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B 20: 36 KA ASHSENSFEBHNIBES
56 100
23 90
5.4
80
53
e3 70
5.1 60
5 50
49
40
a8
a7 30
46 20
4588458843358 3d3583 4233
i L B T O T - -
H B R B B B 8 8 B 8 8 8 8 8 & 8 5 =5 =8
— T EE ] =R (D
HERIR: Wind, SOEHREREFAHED
B 21: 36 METHEMSENSFRMNEED
134 70
65
133 .
132 35
50
131 45
40
130 -
129 30
25
128 20
g2 83d5:33583d35353838834d¢353 8
M9 9N o9 %5 858 95 53 9355580058599
H =B B B &8 8 8 8 8 8 8 8 8 8 & 2= & & =
— PR  — R

ﬁ?&*iﬁ Wind, /\'LIEHH Ej}ﬁiﬁ[ﬂ

2.2.4 BN S P AR

£ 2015 £ 5 ARBEAT K THLHERARNMBNET LRI,
ETH 2015 6 A 1 B2, BRMEFZ MANE—FBEMA MmN, BUHREBUN
HEMNZA M. B S—XBwanENBEERAREIEELITR
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SHNMENESSENKEE.” hAMZEEME LRMETH M E
A 1}|1‘§§ 2015 515 9 BFFiA E#K, £ 2015 4 9 §-2018 ¢ 8 A, H#%
MRS FEHENEZBHEXREEX 0.86, WA 22 fix. BIEEXEE
HITEES AT, ERMAE 230 B 24 F1E 25 fros, AJAEE, £ 1%HE
EMKET, PAMNMSERSSYHEANEELEXR, BEAFER:
zhy=117.22+0.84blt; £ 1% BZMKET, FAFNMIREHEHE—HR
MM BLMRR, BVAFHFFERN: zhy=117.02+0.86blt(-1); 7£ 10%H) B =%
KET, BEFHNIEIEES LR E— R ERNE P L8RS R
MBEEARBAREE, BAHFERBKI.

22: REPAMNMEERE FENEES

175 100
170 o0
165 B0
160 0
155
60

150
145 20
140 40
135 30
130 20

42 &8 32 52 32 852332 582 3 2 8

2 3 3 349y 8 89 3 3 55 55 39

R H E EEBREBHEAEBEBRRBEBHRHBEBRRABABEH

—— AR EF TS ——TR e R ()

%ﬁﬁ%5kﬂ§2 VV"Wd, /\ﬂEﬂﬂ Eﬁgi‘ﬁ

23: AMMKRIERAENES SR RBM S

Dependent Variable: ZHY
Method: Least Squares
Date: 12M11M18 Time: 15:21
Sample: 2015M09 Z2018M08
Included observations: 26

Variable Coefficient Std. Error t-Statistic Frob.

C 117 2245 4 229626 2771511 0.0000

BLT 0.8365549 0086582 9. 660976 0.0000

R-squared 0. 732987 Mean dependentwvar 157.2581

Adjusted R-squared 0725133 5S.D. dependentwvar 9.598352

S.E. of regression 5.085150 Akaike info criterion 6.144479

Sum squared resid 8791975 Schwarz criterion 6.232452

Log likelinhood -108.6006 Hannan-Cuinn criter. 6.175184

F-statistic 93 33445 Durbin-Watson stat 0.366052
Prob{F-statistic) 0.000000

HIESKIR: Wind, SFHRERHRFA D
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24: AMMRIERA EIHESHERE—RRBINE

Dependent Variable: ZHY

Method: Least Squares

Date: 12M1M18 Time: 15:24

Sample (adjusted). 2015M10 2018M08
Included observations: 35 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 117.0213 4397488 2661093 0.0000
BLT({-1) 0.8589449 0.091203 9417978 0.0000
R-squared 0728838 Mean dependentwvar 167.6501
Adjusted R-sgquared 0720621 35.D. dependentvar 9547214
S.E. ofregression 5.046309 Akaike info criterion G.130637
Sum squared resid 3403529 Schwarz criterion G.219514
Log likelihood -105.2861 Hannan-Qwinn criter. G.161317
F-statistic 28.69830 Durbin-Watson stat 0.386431
Prob{F-statistic) 0.000000

Rk Wind, XIERIGIR & AR

25: G TRIE A ENES SRR R — R REm i

Dependent Variable: ZHY

Method: Least Squares

Date: 121118 Time: 15.26

Sample (adjusted). 2015M10 2018M08
Included observations: 35 after adjustments

Yariable Coefficient Std. Error t-Statistic Prob.
C 116.73249 4 248476 27 47641 0.0000
BLT 0492398 0266905 1.8448432 0.0743
BLT(-1) 0.365114 0.281795 1.295673 0.2044
R-squared 0.754805 Mean dependentvar 157 6501
Adjusted R-squared 0739587 S.D.dependentvar 9547214
S.E. of regression 4 372009 Akaike info criterion G.086706
Sum squared resid 789.5671 Schwarz criterion G.220022
Log likelihood -103.5174  Hannan-Quinn criter. B.132727
F-statistic 49 28089 Durbin-Watson stat 0300752

Prob(F-statistic) 0.000000

FHESRIR: Wind, SMiFHRESRFA SR

3.CPI Nﬁ)ﬁﬁ%ﬂ?ﬂ]ﬂ'ﬂﬁi@ﬁ

TRAE MM i8S CPI BoW, AR R RN 8L EXS CPI
HRBATNERI A, Eﬁ%*ﬁ%éﬂﬂﬁ\lﬁﬂ’\]ﬂiu& CPI X [ {115
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EEIAI B

3.1 M A XA TINE

HFRITRREERALASTMEGNE, AXEEEIEFSHEM
S RN ERNOBERITE S RN SHEX A2 TN E.

3.1.1 X%iE T B R4 TR E

BENZBMBEEI M THRZRETIA. ZBRTARRE. XBITAKHM
#iz. BELR. BERSMEERSE 6 NMESIUE LR ITEIFS
., £ SN EEMKET, KBTI AEAREINER 14.63%, WNE 26 fr

Z)JNo

26: BT ARRPEZBEMRERER THRE

Dependent Variable: Y
Method: Least Squares
Diate: 112018 Time: 16:21
Sample: 2016M01 2018008
Included observations: 32

Wariable Coefficient Std. Error t-Statistic Prob.

X1 0.393084 0.069201 5.680290 0.0000

w2 0.146345 0.002906 50.35798 0.0000

H3 0.255242 0.025547 9.880947 0.0000

X4 0.080464 0.035571 2262096 0.0323

X5 0.190128 0.0635849 2989944 0.0060

X6 0.039781 0.019152 2077124 0.0478
R-squared 0.997015 Mean dependent var 0.350603
Adjusted R-squared 0.996441 3.0. dependentvar 1.599015
S.E. of regression 0.0895392 Akaike info criterion -1.694282
Sum squared resid 0.236591 Schwarz criterion -1.419457
Log likelihood 3310852 Hannan-Cluinn criter. -1.603186
Durbin-Watson stat 1.508828

HEkiR: Wind, JIEHAGIH & &R

3.1.2 R ML TRE

i_i:_ﬂ%\r?uﬂli@ﬁlﬁTE’J*Eﬁ RAM. &3, BAX. KM &X.
« BERL REFEES 10 NS TUE L EIRHEITEA ST, £ 10%H
E%IE7K$T, BEHGREARRKIL, NE 27 s, BEABE@EASHTATE
RAMMBOTHINE. 1RYE 2018 £ 9 B KERAKIM RFTH RS RRIT DR
E PR f#i 2018 £ 8 H {3 CPI #1 PPI ##&>, HHHE LR AMSTIxS CPI Y
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WELH 1.67%.

B 27: RAMERBEBER THNE

Dependent Variable: ¥
Method: Least Squares
Date: 120718 Time: 10:16
Sample: 2016M01 2018M0O2
Included observations: 32

Variable Coefiicient Std. Error t-Statistic Prob.
1 0.037347 0241343 0154747 0.8784
w2 0215680 0.108100 1.995189 0.0586
X3 0.096827 0.005637 17.17639 0.0000
K4 0166414 0022366 7. 440566 0.0000
x5 0108980 0.050370 2163591 0.0416
] 0.035936 0.010455 3437228 0.0024
KT 0222548 0.318089 0.699642 0.4915
X8 0.052278 0.016935 3087038 0.0054
X9 0.015576 0.054620 0285169 07782
X10 0.212085 0.210972 1.005323 0.3257
R-squared 0.9920686 Mean dependentwvar 1.6219149
Adjusted R-squared 0.988820 S.D. dependentvar 2246509
S.E. of regression 0237534 Akaike info criterion 0213293
Sum squared resid 1.241290 Schwarz criterion 0671338
Log likelinood 6.587319 Hannan-Cuinn criter. 0.365121
Durbin-Watson stat 1.052605

BIEROR: Wind, SIEHABIHE R

3.1.3 A MS TINE

B EFRESITH L AHAMETRS 3 MS TR H &Rt
TEEASHT, £ 1% EFMKFET, FANELAR 11.39%, NE 28 Frix.

B 28: RAEETRER THRE

Dependent Variable: Y
Method: Least Squares
Date: 12/07/M18 Time: 10:07
Sample: 2016M01 2018M08
Included ocbservations: 32

Variable Coefficient Std. Error t-Statistic Prob.

x1 0113866 0029229 3895712 0.0005

X2 0.317260 0.030006 10.57307 0.0000

X3 0531212 0.013471 3943327 0.0000
R-squared 0991770 Mean dependentvar 5015022
Adjusted R-squared 0991203 S.D. dependentwvar 1.222229
S E. ofregression 0114639 Akaike info criterion -1.405005
Sum squared resid 0.281118 Schwarz criterion -1.267582
Log likelihood 2548008 Hannan-Cuinn criter. -1.359456
Durbin-YWatson stat 0.429554

HIRRIE: Wind, SESIESHT &
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3.2 CPI 3¢ BEm N & F w84

FORM A B EIRLE TR (BB TR, TEBIEHWIBAT AR B
A, FRZgNIEskEI CPI, RIBERISCNE, SRBMEAEIREZE A
A RS B EIREE L E)=[25.97* [FH A% HHI A EIRLE 5 +31.88* 7
WS LRI R EIRE R (+RIRNTE LHIA EIRE A D) 1/[25.97+31.88/

(L+ MmN s_ LR A EIREE D) 1;

SCHINTR A EIRE R A0 S i A8 A EIREE R B)=[31.81* [FIH 1% =
HA R IR B +26.84* RN A% LHI R EEREE RN/ (I+ A8 LR R E
IREEAEE]) 1/ (31.81+26.84/[1+[FH /g LRI R EIRELZERD) 1;
RAMNEAEIRLERSN X |RAMBNEREIREZR=(0.33* FH
&S ER B EIRLL T RN) (79.55/_EHA B M{118+0.33) ;

REMIE R BRI 2T PL g H R E)=(0.84* FHMN %S
HAR EIRLLFED)/ (117.2245/ FHEAESHMN18+0.84) ;
FOMMNAEEENEE XM Sh. R PZNBIREER QKNS
e Sl RAMMAPGIRLEMEER), R\EALERBLE AT, KIRL
MR EIRE IR FE LR, BRETECRUH. SOaaZBRTARR
BINE, KBTAAMBORBEBENNE, RAMAG CPI IIXE,
R HETRENNE, UEZBMBERES CPI WE, EfrfRfgd CPI
HINEITHE CPI RN R B RAEURE, WE 29 fror.

29: CPI 3 RimfigEIAIEURM

i e ARHARAR] it A 20, Bas
T
14, 63% 13, 30%
‘ ZEIEARH— SRR —
(i BER DL | $
[ Em
ERRNREETLEDAT,  mhignar | 1674
CEaii%Ea [ ERmA | B2RE I—uu
[h#EhEEERE TR | Wit aaEl (15 30w 8. 46%
L mE 1 L ERER ] ]

HmEskIE: Wind, SMIFHRESREA SR
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4. CPI Xt RN AR T shBUR M ARSI E
4.1 BRI RIXSM. M. BRI MM 2R E L
RN

HANEHNEHEZELEE 2018 58 F, 2018 £ 9 A+ 10 AA 11 BHEAS
FORMNAREREE RN 5 7R,

&5 FOBMMEIRLERE LE 3R]

HIY [SePr)sUm AR A b sl (%) | B Sy A% [F] EE AR A (%)
2018-08 0. 64% 46. 70%
2018-09 6. 39% 48. 47%
2018-10 1.94% 43. 18%
2018-11 —16. 54% 10. 50%
BRI PO SIR & AT

MRAE FOR T AEIR L TRIXEH . S BRMMAZNIZIRLE TR 2 XA
IRCEEREILL, ATDUNE ARSI 2018 5 9 F . 10 A0 11 HAYSIH.

W REMMPANELEER), BNRESR. 0. RRABMRZNE
MEHRA LU ESCPrRI B LD, 45RW%k 6 Fion, AILEE], NELER

hSAISE B B L B R SRR BRI ESITA, R MR
ALEHSREREEDEFANERE OHEERRE TN
).

% 6. ALEIRASNHERR

H Sehr L (0) EFHEL B |SBroslFEE ) [IESHFELE ()
2018-09 40. 15% 34. 65% 37. 55% 32. 33%
2018-10 39. 12% 38. 10% 31. 40% 26.90%
2018-11 14. 30% 22. 48% 5.51% 5. 05%

SE:] Sefr e E R Co) R TR (0lsEBarh 2[R EE (o) [EPEE L ()
2018-09 -1.61% —0. 12% 3.07%h 7. 09%
2018-10 —2. 67% 0. 98% 0.57% 6. 76%
2018-11 —0. 64% —2.61% 0. 26% 0.40%

MIESOR: SRR

4.2CPI 3 MR H A 5 R SURME N E

TRYEZR 6 SEFFE LA E E ELEHE, mTIA4kE:
10 A0 11 B CPI X MM 18 L s SR
RRBENREBEEAL) . AJAEE,

LEMER CPl Z BRIRZER/N.

MEFEARSMY 2018 £ 9 7.

HZERWEK 7 i GHES
SEPRE LT RNE R CPI AU E E e
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O EM AR

R RSN CPIMELERE

H A Sl A E A 2 M B CPT DI 7] E AR 2 B CP T X%
2018-09 0. 50% 0. 49% 0. 00%
2018-10 0. 40% 0. 47% 0. 08%
2018-11 0. 10% 0. 10% 0. 00%

BERIR: PO A B

R¥ESR 8 SEFREUHMISE L Z AN ER CPI BEE%Es), ALAEER|, CPI
X ER NS B LIRS 20 0.01, B ERINEE LS EE) 1%, £5]

2 CPI ELEZEENZ) 0.01%.

% 8: CPI X EMMEERNBRMENFEIINUELERE

S| Sl i 14 7] 22 I [F] LA B SCP T skt
2018-09 48. 47% 0. 49% 0.01
2018-10 43. 18% 0. 47% 0.01
2018-11 10. 50% 0. 10% 0.01

BoERIR: PO A B
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AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AN, BYSEAMNSEHELS, REU. QA Fit, &
ZREME=TTHNERELW. FATEEEFRIERREFHREEER
R R T B e s B i W B A AR

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERFZBWNHESE . XERARALKEEESARERBEART -
RERBEEHNRE. AMELRZEFRERMESHTRNTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERINAE PHFHRNREBIR. MERAIFTE. KRAFEWUE A
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEEMERAT, RREPNEBIARENERFFREEISEAT AR E
il EEMBRT, RRBRIMEFAABE LR AR EFRERASTHSI
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEAR B EFFAH. W5IA. F&, FEBELIEHK
MALRES, BERENRREETHEIFRENSIA. WTE.



