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A 2: RETNER
A transition from La Nifia to ENSO-neutral is expected during the Northern
Hemisphere spring (~55% chance of ENSO-neutral during March-May). Thereafter,
ENSO-neutral conditions are likely into the second half of the year.

Early-Mar CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NINO3.4 SST Anomaly
Meutral ENSO: -0.5 °Cto 0.5 °C

@ LaNida
@ Neutral
@ B Nifo

Climatological
Probability:
=¥ La Nifa
<0 Neutral
=4 B Nifo

Prabability (%)

FMA  MAM AM] M) LA JAS ASO SON OND
Time Period

HREROR: PO SR & HB
MBI AEFRFIERE, BHERE, SF2KRE, HFRBIERFTEL
R 6-9PMANKNBEA<EH. BRIFEBERE, BREHBIRHMER;
EHIMRHE 4 BUEIHER, RRELEEMTHRIEMERK, FHAREL
WX AFHHNEHA R E NGB, FENTRRLEM, HKNEHER
ENMEE.



*ﬁ A
FE IR HEARABREH

B 3: iRt O &M

1,400 - e bt - 90
3 B AR o D AR): S AR
1200 4 =3 FIP S AR R i (G T AR =4 A - 80
- 70
1,000 -
- 60
800 - - 50
600 - - 40
- 30
400 -
- 20
200 L 10
0 L0
N 1 O OO 0™~ O N & O N 4 N 1 O O 0 ™~
I 1 4 O O O O O O O O O « «+«* «+* O O O
D T G g G GG
O O O O O 0O 0 OO0 d d d d A d A A
O O O O O O 0O 0O OO0 oo oo o o o o
AN AN AN AN AN AN AN AN AN AN AN NN NN NN

HAESRIR: Wind, SGEHASTH & AT
WMEFTR, 2 AREREBOEORLERD, » 24 Fik, BRFEFEH
H9 39 HEM#HOE. BRITMERINEE QDERFMF, HOBERFRSKE; B
HTEhERES, HFRBEHRES, EAREHNEFLRERR SR,
B 4: BRSO ES

140 +

120 -

100 -

80 -

40 -

20 -

HIERIR: RTIRE, XIEHARMLE



WIETAR AR H

INDUSTRIAL FUTURES CO.,LTD.

M AERE, BB ESFR 2017 5 8 A 28 HH I
AMEEn, BRIELESFH 69.4 1.
B 5 EARIEHERR3ZER

8k

6k

, 4k

o
2018-03-12 2018-03-14 2018-03-20 2018-03-24  2018-03-30 2018-04-03 2018-04-09 2018-04-11

HiEkR: RTIRE, XIEHREMLER
=R, E ARSI . ME S FR, AERERNIG RS E
R MIRTEHAIRAZNIERE, T MERHEHA{4 5050 TTHx

1.2.4 Bt ARAS TFEE M1

MHEORSGENAEXRE, BRIERNEEMXERAT 24 EizMEHATIT
SRt O R AR 5220 Jo/if, 5 Bt OANA 5180 T, IEHERLE 5050 jT, &M/
MBS 170 JT. LA ENFERI=AEmEE O e/ A7 5080 T, &HEAEREMF K
307T; MO %E’]%F%E B O AR E T — E SR

g 6: DRALRMAEBIEAOREA

FOB =% CRF
ik i
{Em/H) {E7/F) {E£7/F)

£57. 5 00,00 20 677.5 5220 {(4)
4A 687, 5 00,00 25 £82.5 5260 (%)
65T.5 00. 00 28 £86.5 5280 (454p )
657.5 00.00 20 677.5 5180 (4EE)
MBI 5/6H BAT.5 00. 00 25 £82.5 5210 (447R)
B87.5 00,00 28 685.5 5240 -5
655 00.00 20 675 5160 (4H)
1/8/9A 55 00. 00 25 630 5140 {4
#55 00,00 28 683 5220 (4
4R £57. 5 00,00 25 £32.5 5260 {45)
IR 5/6A B5T.5 00. 00 25 6825 5210 (R
/8/98 £55 00. 00 25 630 5190 {45)
ABEAA 48 £60 00. 00 25 685 4900 ()

HERR: RTIRE, XML



MEOBBRNAEE, BTHESMIUSER MR 7/ EN ST RN,
MR ZMABRNBES, FGEENSRBEE B AEZESE.

ZERE, DRELGHEBZESHAILFFH, FENEFALNEER—
EET; FHEERIRE DN, EERaBeEs, RaRNBENRE,
HEFRUSBERFTHEREKR.



uuuuuuuuuuuuuuuuuuuuuuu

2. ARSI RARIERME

2.1 T

HZEE, SHENEA5TRE, BNREEXEEZNFo
1: S 1809 A

' E1609 (ICE y1809) B

MA#H&(0,0,20,0,60,0),, MAZ0 5848.20 MAGD 5860.10
6462

6200

5800

2% 5630

Bl SOLHERR L R



AR

uuuuuuuuuuuuuuuuuuuuuuu

2.2 ¥24E5H

HXAE, FEXKEEHEE, BREEXERZX7F.
B 2: fxfiEih 1809 £4YH %

VERLE09 ICE pla0e) B

5500

5000

MAZEE(0,0,20,0,60,0), MA20 5103.00 MAGO 5183.07
5790
o

5724

MMHT

150% 4974

Bl SOLHERR L B



nnnnnnnnnnnnnnnnnnnnnnn

RAEGRIEASE, MY B EAR S KRS EREHibR
BRT AAMRN R IREMKANGESRE TR, SITEEETAA
MBLIERE, BYSEAMNESHEL, WREW. AL, Fig, TREAE
=TIHREF. AATE R AR RETNARGEERLSINR/MNE
Bk A R RO RN o

RiRENEBEIRIBT A ER, LB XLEEFENEREMTEETR
EEARIE, ARIEFMEEMESMENA LK EEMETE. XHIIMWR-
ZRMBFWNHSE  XKIEBARALXERESAREFBENT—BLERE
MR E ARERZFRERRES 2T RANTERE DEESHTT .
WERHAR BRI BRI R T % B IR & B 8 =5 B ARz H 1.

ZEPARNAAREAEERFRROE—E R AR EFIERNRE LR
FHEMNEEMHER, THREFANEHE. KARARBRARERS
ZRENAEPEFRAREBFR. MERARFTR ARFBWEFNEEA
RENEARARBWEEFEHEFERR, UR CBAEKE) BWMIRE
] o

HEEFBEAT, KREFNEERARRNELFAEEIHEMARIRE
#ille AEMBERT, AABRARIMEMARERAAREPIERARATSIEM
KA TTE

FRENVR/ TS ZEFPNUR AR H S L, W FETAREEEH
MAMENRZZ &R, TRAEFRSHR, XERERRLREBREREBT(E,

AR ERBAKEASER ARG, REFTEFA, EAHBMNDPA
AELMEMEXBR. EFMLH. WsI/A. HL, FERHLIGERKRAR
RER, BEAENARSHTEFRENSIA. BEFEX.



